FINDITET=
BT B EETURS T

=AY P VAN

sesRfn gl &

20185 05H25H



A

= Sl

| /

=N

. BRI - R E  HEEE

r Fx

Fy-lIES

mb

- /1=

\

. - SR HTRFEABEREESR LBEE R 1 (2013)

—

“ FE

n.

~ - BEKEMRRMER/FTEIFTR (2016~)
N « KiBIIRE S (Appworks))ZEAZEE(BHES)
- BlEAFEEESE—HEREZE

- SEKEMARMAASFEINIZEE (2014~)

« SEKLETRRBEXAERREEDP O 8FRE (2014~)

BERRTY

Taiwan Institute of Economic Research



D R 59

Y/

o

1))

K5 BB A
BBEMAT

> SEHRIFAT —
> SEEESIHEY
RBIREY B -l,
LR | .
2 2 B3 B
£&H0 > SERBIFER -
> REEIHISE — -

HSHBIZEFHEXE - BliIEMRAHE . FIREE
B} - FUMBISEE - BIRENE - ZEEIAIMEI

sign  maRxe . (ERRERE

RMEEISER H(early stage)lEREE
itz e B K IR B AR R HE I
BARIREMBISSE

EAEHBIEZEIPOF A

PRI EFREBIFEBRES
DAVAETEZ 8 §= PN

AEE RS - it " MAOATI R 2 RS B E) |
R E BN AT AE R A

A 18 — R B B A ARl 5 ed
=R EFe - BHERIFASZE

BEEERE - =REBINZE::

LAGRRL

-
-
=

- Taiwan Institute of Economic



FINDITET=

iz
TSRO AR S SRR IR | REA
1 EEEE - AR ; QIR RN ; RS Tk

.

=NEH
T ur == BIEE A EHRE

©) ZEAIMEIEDH O EEENRERR )
‘@)ﬁ; BN ﬁf“‘ﬂ) g' ©) 2EARREDE )
©) wIERHREHE )

$

HELE ]

':‘2%%%%%



FINDITET=

BHREE

BERE
FINDIT FINDH—EHH
. BEEEE

« RIEIRE +BE

reams  |M(=) o T
100+ B2 =18
BEER BTEES T
- RINEEEAM, - BRI,
27+8 (105)
cRHIRBERE | A aET
1.59k=7 B-{ {E 5t e
BEFEHET (106)
SNE - BIE TG T
(107)

EEA
3

SRS )

REE
BRAl

o FTEL RIS R -

ATEZ ™
UEE - BE
B - VR/AR...

e -
LIS

3k~ -
33 28 i 8 R
« REUE L1F35
(104) - 25 /E

FANNE 2 X &
ﬂ FINDIT I=E | (105) - &
ti‘in/\w—’r

BEiHE(106)

cEIKRHRIRE

WA/ FH-
v REEO)
v AR
v OHBHE
v EERLE

o D HHEHLER
S R

HF B ™ BRE
- T EL <RI I B W 1E

-BIRXREEARIRERE

-BRMBIEAREESR

5

BES

Ra
(H1 -~ H2)

IEE (2017 F 88

450 N8g - 40X
HBelEERER - 275
RIGEERE)

E - RFaEE

o | BEE - HiE/E

R IJJ%E Bl Al
EERERNE




FINDITET=

| FINDITE 48
AN IEE

Eifl /]

INTH

i FINDITEE
®

130 2=-FINDITFRZENER 2

2.9 \-Z5FINDITFEAFERE(FEE)
34*%’1/’2—;%?TFINDITJI‘.:.A,%IJE%Q’E%Z

86% FINDITERERERE
81.1% ﬁ}%%wbmmmw—r&?ﬁﬁ%}; =S
FPRESSRTAIDL , B TEFTEH ) mesmts

vorr I [

WExZR-EEHERES I EBFAIRERR
200+ 1% -52 5 R B © TR0 B3 EEPI GBI 10 BB B
SV E K- RLE, T EHRE(ZFacebookiEB K E

BHESEM
\[Z &
=
)\ FINDIT#E
& E5 B i 578 JEE
iﬁn\l:l j
FINDITIZE
IREHIEE

66%/=-mEmRBE MR - WRE S BRY

91> sawmmias  storzmanE
3,001 aissmacenane
s wars e FaRRRARIREARSH
19x ermacerEaRE 2RI (6XBRERSH)
A8z saneamanarngs

105 &

1065 10745 (4/24)

BEWERY 1L E3 [ ES 8=
EREERY 6z 12% 3%
tHRERSE (CBR) Haxlller Howdd8Er

wan Institute of Economic Research



A

—
A

FINDITREIE®E

https://findit.org.tw/

-
wa

&3 GRALM
van Institute of Economic Research

G



FINDITIRE RS -

Ty
" e

‘ : SRR, 3
%mt@ et il
the

e — By —h
—— T

Future

201 8B R (EEERIZEIRE IER

Global Angel & Venture Investment Summit

8 < E L RERALN

-
-
-
B 2R 1,iwan Institute of Economic Research



201

AEKEMHIENEEERIRE RS AR NE "ElER ) « T
"WEIEERTRSE, - "0 .

TBIRREARIRREIEE

A

2
1 -

:

BEREIEERE =B 8B 8 B 8)333+REASHER  #E
AOFFEITERT - SORFAIL XS HPEAES - HEHBIBAS0A
[\ '
oy Sl > Real
@ ¥ Global Angel & emxzy*mD LT
Venture Investment Summit F ® o
pe HRCHERMREVG S TR | MOX B3 exnsmenen e .
— TEN-: ﬁ
KrEREMRGERLS [ . e  vencuns
?I'Is-éf\s/EgEn‘JuR’gCAPITAL %‘% lii]ﬁ%%ﬁ Q .

WALDEN
1i-r E<3 “‘ﬁll % ﬁnostar INTERNATIONAL3
gralR

.ﬁ'" : w 4 4 Y", ] 1 A o ; L ;; o . _‘- o .ﬂ‘!{lv, \; -
i1 .j,..w,;‘w I g ! i AT B\ . i{i A _:;:_{ _i & /
e NN = camania @ Integral thmg &) =02

= = 45 GRRTE

=
-~
-
-= Taiwan Institute of Economic Research




EI .

https://www.facebook.com/findit.tier/

10 4 B ERMITE

4
)
B 2 15iwan Institute of Economic Research



11

(HIEFTEHE T

FINDIT

\ v
\. A’
N 4

3




v

LIEEZEIS?

&

» HENSEEFEREE  RERM - Eo
el - ZSEER - P—WmEER....F

r EEREGHEAER?
> BB XMAEIE
» BERABRBROEER

12



13

TV EEEER - KERENARE
RETE

FHIEEZ 'SAk, 88 BRASERE - FILIREZEEKSH
P

PIXRERERRB - 2@ "IREHS 1 (Portfolio)BIROI (Return on
Investment)#J2.5X ; FAHA F’eﬁZ’M.SE . IRR (Internal Rate of
Return)%J22%

BUT £ ELIREE T ...
> 50%RYIE B #A LY
> 40%RVIE HEIWRRIRE+IRE A
> 10%7 2K LE [0 ¥ B

FegfxE F10fEIR B - HohofElR B #A[RIUL - Z2ESROIN i
2.5X - EXF FHEIRTEFRROIEZZS D ?

geds T HRME(E 1 (Scalability) k7 Ea 52

]



REBNRZMIE

—— =R == E
W Fr 3=+ RERME
AA (Term Sheet)
(BLA/

%

gxm —>

5L ?

% BB AR RS (Due
Diligence)

SR E RNSEERRE

(BBAN)EER
2
14



SEEE ) MSES

> ERBFEAIEEBFEEL, - BRBETNSPF
TRV - omEBIETK - BSEREERENR

» HESRINHEIEETFERER LD AR

SRR -

AN

\

I HE BRI EENTS

> T T MBI WRREERS

EZRERINERS - B HHM - MRSEI
AN EHR R EE (IR E) BRI EEIR

15

lllllllllllllllllllllllllllllllll



AJA$=HZK/EEE
MBI EEERBIR

Proofof  progeed — 5 Seed& — Early First, Second, etc...
concept Start-up

Government Sources
Self Friends & Family Vent

=

Angel Investors and
some Seed Stage VCs

First Revenues
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Median Pre-Money Valuation

$3.5M
Median Funding Round Size
$ 285k MEDIAN PRE-MONEY
VALUATION
g/lzcgagkAngei Group Investment 2016 / $3.65 M
2015 / $4.60 M

ERAGR : Angel Resource Institute (ARI), Halo Report 2017.
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0 M M 6M &M 10M 12M

Business Products & Services 13.2% . 3.25M
Computer Hardware & Services 0.75% . 4.0M
Consumer Products & Services 20.86% NN 2.5M

Energy 2.52% ———2.1M

Financial 1.53% . 2.25M

Food & Beverage 1.56% N 3.225M
Healthcare 15.45% ——"5.0M
Industrial 0.54% i mmmmmmmm—— 11.0M
Internet & Mobile 4.48% = 5.0M
Retail (non-internet) 0.99%  —5.0M
Software 26.75% SN 2.025M

Other 11.36% ——4.5M

ERHR : Angel Resource Institute (ARI), Halo Report 2017.
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ZEZEREXREREE
AN 2508 258 205
AR AN 2508 308 19.55
R 4008 258 158
(Noﬁﬁefiﬁf’; 364.58 288 22.58
(SOEE\ESI:E) 3885 37% 238
(Grea?ljl:a{li?;\l;:; 3005 278 20.95
(Grea?ﬁﬁil;:; 3388 358 17.38
(sffeiff; 4005 358 28.38
Mot~ wE 8 a
(Niﬁteii% 4065 26.85% 19.38

ERIR : Angel Resource Institute (ARI), Halo Report 2017.
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BRIV EFIEE(RONSEIREE
#{E (terminal value)lf UK 5

1 {8 (post-money valuation) °
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Al X
(Scorecard Method)

Example:

T e 30%  125%  0.375
TSWESRE  25%  150%  0.375
ER/RBELE 5% 100%  0.150
1T e 10%  75% 0075

_ rrEIRiE 10% 80% 0.080

HihE X 10% 100% 0.100
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0~9.4 million

HH

EEMNBFEEA

0~9.4 million

i
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0~9.4 million

SEEmE 0~9.4 million
EmHELIEE 0~9.4 million
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Cayennefh{EFEI(

CAYENNECONSULTING

innovate | grow | succeed

Home About Services Clients Papers Blog FAQs Contact

you need help valuing your company, we offer valuation consulting services.

Answer the following 25 questions, and we'll calculate an approximate range for you. For each of the
following questions, choose the answer that most closely describes your situation. The first choice
produces the lowest values; the fourth choice produces the highest value.

1. My product or service is:
* An idea that I've been toying with for a while
- Currently under development, backed by solid market research and a business plan
- Finally a working prototype being tested by potential customers

- Now generating revenues

2. My industry is:

* Something that has to do with selling to the general public (retail, food, entertainment, etc.) or to
the government

- A field that nobody yet recognizes as being an industry, because my product is so cutting edge

- One that was in fashion among investors a few years ago (telecommunications, Internet,
B2Anything, etc.)

EAMRAL
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