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ERE 2008 FEMEHEE Y BERSRO—IWRER - 2 2018 FEEL 10 £4- - M8
RNZEEZFE LR - AEOMRBHEERBEESN - ALt - $EHEMNS - Eo/EEERFD
tE WARBERM LD Z—% ALEEAERMTENR T OR EHROER - A8 EHE—
RERE EHHES —LREA  SEBEHAKR

28



(—) ZEEDEHRB 0 XBFREFHELD EhtBLIRE 22 KEMB LRI 12
E3- £ 2

2018 £ EHRY 48 RIEREFIBRIER - kFREE 22 K - PE 18X - HEI3 R - HA »
e e mEAREEE 1 R-2R 48 BEHBE IPO EHAVtES - LIS AT E 52 (NASDAQ)
£ 22 REMHYERFA LT 12 X% £#EE  RERBEBXMLHNESEIRE 7 RE 2
x - Bt Eheith R E B SIS RS Z 5 T(AMS) ~ IMERFE RS F(CSE) ~ fEENARE
BE SR B(FRA) ~ PELRYIFESFRZFI(SHE) - HARRESRZMA(TYO) - BE—RBREE
EETH - RE1 ZERIPOREFRKL

A%, 1, 2% ‘ AMS, 1, 2%
i, 18, 38% TR I \\YSE, 12,25%) CSE, 1,2%
15, 10% =8, 1, 2% 10% FRA, 1, 2%
£, 22, 46% i 1 o .
W, 1, 2% NASDAQ, 22, SHE, 1, 2%
=m, 1, 2% 46% TYO, 1, 2%
ERZEE  Crunchbase £2 CB Insights BHlE - A I -
1-+2018 F EhZEAEEM S Erivith s
(2) IPO BAEMEREERE - ER/ARIE/EEEE - FRERY - ETEHBERS
IPO BAEEtt  DURFRERE  Bln/ABB/EXEERF 7 XRE  HRERHRYE - &

BHFE 6 X TR L X ABLZE 4K - ANERRR - £ERBE LEHBFE - B8O
Z¥e) ERRRER 2R HBTESH 1R RE 2R -

8 7 7
7 6 6
6 5
5 4
4
3 2 2 2
2 1 1 1 1 1 1 1
. ...-------
oo F O8O OO O K OO o # O OE N~ OKOK
o ¥ O OE O ®E M & B X OH OB T OEFE OB OZE &
e ok 0B 00N @ 0 % oW B O @ £ ¥ @ 40
ﬂg;@gwwgmmwmeﬁt fr &
nﬂggi R m
= <
g
i
ik

BERRIR : BE 1 -
2~ 2018 FF L Z B AEKTTRER

29



IPO #&RIRUO(@?
(—) BEEE IPO 2F 2 ;. IPO B AU IREHEBZTE ZLEER
1. 48 XIEAE IPO EHAE 7 KW

B BiZ 8 XEAE IPO EREBKREHZTENIRKE  HB 7 XEH - 61F  #is
BIREE 3 RIFE - NMPEEE RIBALETE(QIy) « EEF R D ZHILERIENE(Bilibili)E
FEBMFEIRM Spotify - A ERBIFR(ERINE) A EE Eh7F(Meituan-Dianping) ~ 5 8 &Y
Moderna Therapeutics * 8B Z 2 Avast B2 FiRl (& & &)Funding Circle
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2 AR IPO EHWBEARTEZLER

2. MIEBEIREFE(-27%) 81 mRNA &% Moderna Therapeutics(-19%) L& HIRE T B &
% . Zscaler - #BE{E(Qutoutiao)&l Avalara B 25 2 TER ST RRE

T R ENEBER P PREFSENEERNREZERT N 27% 5% HRZE TE E&EX
41 IPO B9 mRNA EX B A EL Moderna Therapeutics + &3¢ _EAIE B AU Bk 19%7EUYT - 1R
HER B T B 34% - R - hBEBERN EHEAS  HAREERE LHHNERELE
FBE Zscaler - P EITTEIFREIASR T & HREEE(Qutoutiao) A= F RIS ZETENEE Avalara - IPO B H
£ WEBRKRERFALEESHNTRE -
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3. WEFERFT LAY 2 RBAEL Avast B2 Funding Circle B &1 IRIR IR S

EARETZSE(NASDAQ) LMY 22 KIEABEND 3 KA EE(14%) ; AXIFBERFAT(NYSE) LR
BEA 12X 1 REEEBY) ; FEBBXM(HKG) LHM 7 RBEAES 1 RWE14%) ; tbEES
HEEERHBERAT LT 2 ZBEBE Avast £2 Funding Circle #3HIR1EEE - REI 3 EK 1 -

4. EHWREA FHRAGIEHEXAMHEEN

R 2018 FEBMAESZIRAR EHESER  RELERNRMENASTRT - 2018 F
MEEFE BRI THEREREZRHAK  ZHEIEMEHUREERR - A8 - £BHER
(NASDAQ) LAY 3 RBAE - EB 1 XE2E 12 AL - Eff 2 RE 3 BLM - MAIER
PR i 2RV E A EL Spotify - 27E 4 B L - Meituan-Dianping X 9 BEEEBRZE R L - B9FE
EREH MNES, SO X ERBEGHERM EHE AN ERE . HRlIEs RRIRLE
- BAIRLTRRHTEREERZNES 5 AEERTFRERD - AL - ZEMS - BA
B IPO B EMBEA EH RN IS AR UEE M -

NASDAQ#EIEB AR NYSEASEEAER R ERMIFR1005EB AR
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ERIFEGRE : Crunchbase - CB Insights * Yahoo Finance ~ B85t + ARSCEIE -

3 BAKIPO EHIBERAZTEZLER

31



x1- -BEAB 2018 F IPO BE—E

_ IPO L LEHEH | 2018 $E
2 R IPO thEh B1TE n
HER B {E HA&E
S 33 39.21
Zscaler PEEL NASDAQ | 3/16 16 USD
(106.25%) | (145.06%)
28.48 20.43
Dropbox EnIERE NASDAQ | 3/23 21 USD
(35.62%) | (-2.71%)
. IHES Bl R LE ST 15.55 14.87
iQiyi R NASDAQ | 3/29 18 USD
a (-13.61%) | (-17.39%)
. . 39.73 40.08
DocuSign EIRIVES NASDAQ | 4/27 29 USD
(37.00%) | (38.21%)
20 23.55
Pluralsight HERE NASDAQ | 5/17 15 USD
(33.33%) | (57.00%)
23.36 9.57
GreenSky TR EEYE | NASDAQ | 524 23 USD
(1.57%) | (-58.35%)
. BEFEHE-_FHEF 9.67 4.86
Uxin R NASDAQ | 6/27 9 USD
a (7.44%) | (-46.00%)
REB A T/EEE 27.3 19.63
Domo . NASDAQ | 6/28 21 USD
=1 (30.00%) | -(6.52%)
26.7 22.44
Pinduoduo BEFEE-EEM | NASDAQ | 7/26 19 USD
(40.53%) | (18.11%)
. 17.24 12.27
SurveyMonkey R EAE NASDAQ | 9/26 12 USD
(43.67%) | (102.25%)
e B 23.94 13.42
Carbon Black PHEEZ-IHEZE | NASDAQ | 4/10 19 USD
(26.00%) | (-29.37%)
Bilibili YRR B YR Lt T 2 NASDAO | 328 LS 11.24 14.59 USD
1110111 . .
R ZHUE (-2.26%) | (26.87%)
Rubius i R B8R - A1 MK AR 24.25 16.08
) . NASDAQ | 7/18 23 USD
Therapeutics fra R (5.43%) | (-30.09%)
Tenable Network I 30.25 22.19
_ PEEL NASDAQ | 726 23 USD
Security (31.52%) (-3.52%)
19.91 9.82
Sonos EEEm NASDAQ | 8/1 15 USD
(32.73%) | (-34.53%)
. YRS PR AL FTEI A 15.97 6.35
Qutoutiao NASDAQ | 9/13 7 USD
BY¥a (128.14%) | (-9.29%)
Uowork ANERRR-BH NASDAQ | 1072 s 21.18 18.11 USD
'WOT
P TEEENFE (41.20%) | (20.73%)
. 322 37.59
Guardant Health fREREE-EISE | NASDAQ | 10/4 19 USD
(69.47%) | (97.84%)
Allogene BEEE-RRiEE 25 26.93
) NASDAQ | 10/11 18 USD
Therapeutics AEE (38.89%) | (49.61%)
SRR - SRR 12.49 10.47
PINTEC NASDAQ | 10/25 | 11.88 USD
AR (5.13%) | (-11.83%)
Orchard 14 15.73
) BEBEE-EEZEZE | NASDAQ | 10/31 14 USD
Therapeutics (0.00%) (12.36%)
Moderna . | BEBHE-mRNA & 18.6 15.27
) 351 . NASDAQ | 12/6 23 USD
Therapeutics 5 (-19.13%) | (-33.61%)
Spotify I TEBERFa NYSE 4/3 165.9 149.01 113.5 USD
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(-10.18%)

(-31.59%)

) 20 18.14
Zuora = REIBIM NYSE 4/12 14 USD
(42.86%) | (29.57%)
, _ . = 15.73 16.35
Pivotal = =% PaaS F A& NYSE 4/20 15 USD
(4.87%) (9.00%)
16.06 15.48
Huya.com o HE¥YAE NYSE 511 12 USD
(33.83%) | (29.00%)
. i N 25 9.98
Bloom Energy = AR ER S NYSE 7124 15 USD
(66.67%) | (-33.47%)
. 36.5 27.81
Eventbrite e BEEEFE NYSE 9/19 23 USD
(58.70%) | (20.91%)
R 44.94 31.15
Avalara = MIEEETEE NYSE 6/12 21 USD
(114.00%) | (48.33%)
N 6.6 6.37
NIO th BEA NYSE 9/12 6.26 USD
(5.43%) (1.76%)
28.45 17.71
Farfetch B[ B i 7E-Rie NYSE 9/21 20 USD
(42.25%) | (-11.45%)
. . 243 26.54
Anaplan ZE EinEREERTE NYSE 10/12 17 USD
(42.94%) | (56.12%)
14 20.49
MOGU th B NYSE 12/5 12 USD
(16.67%) | (70.75%)
; T g o SR YT L 14 13.22
Tencent Music o S&BREA NYSE 12/12 13 USD
(7.69%) (1.69%)
Ping An Good . . 54.8 27.6
£ o RERENUEE | HKG | 54 | 548 HKD
Doctor (0.00%) | (-49.64%)
L : N, 325 29
Liepin.com th ANEBERRI HKG 6/29 31.6 HKD
(2.85%) | (-8.23%)
16.8 12.92
Xiaomi th HEUEF HKG 7/9 16.6 HKD
(1.20%) | (-22.17%)
51 Credit Card _ . 9.1 4.32
th e ESHRR-EEFE HKG 7/13 8.5 HKD
Manager (7.06%) | (-49.18%)
50.04 43.9
Meituan-Dianping | & BEIMNE HKG 9/19 69 HKD
(-27.48%) | (-36.55%)
I t . 16.58 24.1
noven o e FR B HKG | 1024 | 13.98 HKD
Biologics (18.60%) | (72.39%)
6.87 6.87
Babytree th HEYs HKG 11/27 6.8 HKD
(1.03%) (1.03%)
, 246 284
Avast ) REEL LSE 5/10 250 GBX
(-1.60%) | (13.60%)
_ . 440 345
Funding Circle EE | THMRR-EEYE LSE 9/28 460 GBX
-, 0 = . 0
(-4.35%) | (-25.00%)
Contem
porary ‘ N 36.2 73.8
Amperex th SREE M SHE 6/10 | 25.14 CNY
(43.99%) | (193.56%)
Technology
— — 5,300 1,842
Mercari HA | E75%-_FHE TYO 6/19 | 3,000 JPY
(76.67%) | (-38.6%)
e o 455 475.05
Adyen Gl SRR - AMS 6/13 400 EUR
(13.75%) | (18.76%)
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. 4.95 3.85
MedMen E{E KRB ERRE CSE 5/29 4.17 CAD
(18.71%) | (-7.67%)
29.4 11.11
Home24 =6 BE/EFEF FRA 6/15 23 EUR
(27.83%) | (-38.60%)

5 ()RHEBITBLERNIRRKE  BERERKE -
ERIFER  Crunchbase * CB Insights  Yahoo Finance « B8& T - AN EIE -

(Z) 2018 £F IPO HEIHAREEBTEZLER
1. —¥MNEREEHFEBRERKRTE

FEHE B XEARTIRBRIMNBERAREBRKRERZTENIRKE - SBERENREIEIL
E24 R - BEFER - 2018 FLETMBEAERY E—FEHNFABAKREKRKERTE  AREXED
BB 2018 FHENFEKAR SO EEBERESRETBEENRERIR - FBERIIBAKRER
RA— - HEAARBENERED  REZEMNEAERBE 10X PEFIX - #E2xX - BHE -
IRBEAERSE 1 K - EEBIEERE - DE 18 REEIMNAIEIN IPO BOFAED B IXRES
BAWGEE - LEEEES0% - HP 5 REBRA LM - 4 REIHER L - 26 22 XEAED -
£ 10 FK(45%) K 3% -

HEPEBERESEANEZRER ERHERBB/IAZPERENRRAS SRREZEE |
A - DUNKRER - B AEMMRE - BR1E 2018 FE _FHMHAIMUER - BBARKRHER
/UK 8.8%EW - HBE/UREZ—RBBERENAT - TRRHRTHME "Rk, RHEREHS
SEHEATNTER —RREEIJ/MRATERBRSHHER - BSFANEAD "HBELH.
BIAT - 912018 F EFHREMUESE = WEBERETRER - J6=Z 2017 FoiiFE18 189 BARE -
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ERIFERE : Crunchbase * CB Insights * Yahoo Finance ~ B8t + ASCEIE -

4~ 2018 FEEEAE I B MK E 28R

2. BRFTBABRMKBLEESE 71% - IRETERREEE thE 55%

£ 48 ZBAE LR NLERBRZFIT - NASDAQ ARAIEE = FE T ¥ 3.88% - HE HIRE /D -
MNYSE#4SIE 82 F T 11.20% 5B FTSE 100 F5 8~ X 12.48%  && R ESE N £ 13.61%
NIZAK S&PITSX #REIEEITN L 11.64% - B 225 158 N 12.08% - 2018 5789 AEX 1R8I N &
10.41% -~ £ DAX 581 Nk 18.26% - MH AN RIS E ISR - 2018 F RS 2 33.25% -
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A8 HRIGEEHEEREREE BAMERERINBERFALTIWHEREEZEZ/RA
(Contemporary Amperex Technology) iR BT 20Ut - MR - EEEK LR IR\ BEEERF
R - 2018 FEFIRAELL 73.8 ARBEEUL - BREGTTEIRT 194% ©

BEERMHKG) LT 7 XBEAEMA - KRS thESE 71% 2EHATEEAE .
BIfE | L 8F B4 (Ping An Good Doctor) ~ JEEE4S(Liepin.com) ~ /J\>K(Xiaomi) ~ 51 {5+ (51 Credit
Card Manager) &2 3= [E| &5 5¥ (Meituan-Dianping) - E B & ZE Y H Z (Innovent Biologics) £ & £ 1
(Babytree) _XSRETE  FHE "ML, EEEHR 2018 £IK IPO TRERMN - #H#
i " BRI A L NER - AR PREIEAEMSME K% R TR AR R RE F E
% [E% 2018 FERMEIEM I BB 80% - PREILEEBRREEIEL - HESBS - K
MBS ELEAERERNER - PEEBZHEZE IPO FERMISMHAMIE - BERERMISHR
AR SthRELrEmE REAIFERFNERZ—  -HR  aPEEMEER - B
WERMWAIRET  EENECEHATEETLEFTNER - Bt - F2BEABREERMERT T
TZBRIIE LR BERTIEES FE TMEZEARRKRETNR  NEEEBE LM
NERLEAERERENS K "B, WREA -

WERERSHIBETETH 55% - £ 22 XBEAEE 12 KL - RERAERF LS 2
RERE DA 1 KWL - LbE 50% - & Avast 7£ IPO B HIE S - BRRENBRKRELS  HE
HRENSRETEN L4%EW - EREMAER R LM EAEL - BR 7 Adyen 9b - Mercari »
MedMen ~ Home24 fE 1B HEREATK 381718 - REI5 % 1 -

HEAREBERRTEZLER
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Others NASDAQ

ERIFER  Crunchbase ~ CB Insights  Yahoo Finance « B8t - AN EIE -
5 BAETE 2018 £ B UL EHREZTE ZLER
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3. EMMREREARNMRERUSZARNBRGISNEL - TEERREAY P2P
EERATKRERDL

24 ZWBBAE D - LEMBMRAEFAHS 4 X5S  HREZRFEEER - RERR
R IX - WEEDFIR 80% ~ 67% ~ 43%E2 50% -

BERIE 2018 FERIKMIZNEAEMUESMAREAERRYURS - RIS AITE
2018 F IPO BAERPHEH LR BREYLILRESWEE - BRNEBEEXEE I REER
‘& GreenSky - 51 Credit Card Manager * Funding Circle - 53— X T B £ 7 #257 75 2 PINTEC(f
#X) - PINTEC [E N EREY - —HMES BAET GhHES TS HPEASFE PP EE
AT - BEBITHERSHEL UK EHBRREE  HENE T MEREREINMIW P2P &
BNE - BELFEE - 24 EHH LendingClub - Prosper % P2P E EFESREWAIE - HHREA
EEMERTERSMASIEHENEE MENEX LA RERARSE BN LAFRPE P2P
HEFTeRRERAMEYN REAHRLEETEHAREREL HHERPPPEELRS
DIAHIBESAERARENSBERE 2018 F IPO HERHZZHITE -

ERNETERBERENEKIR 6 XBEBR IPO - HFEF 2 XHBERESKRETE - 252
PR E R RIEFIAZH(18%) BT 12 B 5 HEEBANE R LRI ETE#RN(70.75%) - HAt 4 K
HEIIIM 3 - 45 2B Home24(-51.47%) ~ I —FEHER Uxin(-46%) - AN _FEmER
Mercari(-38.6%) &3 5[5 5 (%) €8 7 Farfetch(-11.45%) - AR 34LEE % 67% -

FRIIAS 2011 FEREFERRE Y ZRER  IRENEMEMKBERESTHRE Bl . BEK
THRMBKER 87 80 RONENSESESFELHNTFEER - 7£ 2018 F1FE - §
EEBNATHIRERAFHA —EEEE 98.3% ; ZHEETHREENEAYT 30 XK
BRERIED 84.3% ; BIEHTIRMREE 17 Bm - AGAMREN 11.8% - BEEE L= - B
MIBRERE EHEHTEHRZERESE REMFRLE—FWWN -8 2017 BEFYE 2019
BT (2018 F4H1H-2019% 3831 H) £¥F EFEAHRESMEFRNHELES 1559 &t -
2019 M E¥FHA  BERAESEMER 9 B - BED 27% - BRBAI—&TH 55
ERE  SUREHFHEE IMWERE - 18  BRERES IPO ZREENSHIE - 8TEE 14
ET ERMEFNSEREBRKEN—F WRIKRELEZSHEAFRTEZ L 2B HIRMK-

MEZLR—HIRN 2015 FRHEREFZERATFE - £2018 F£7 B 26 H L MAES
ZE240ExETT - 2 BAEAERTEX - REBEREBE  HXZZHZ2018F 3831 HW12E
BoEFERAFER295F%  MEXR 2017 F£12 B3l HW 12 BR - F/ERBAFE® 245 & -
ERKEHZZESTHBME 5000 % - B9 - Yahoo Finance M IREIBIBE - K221 2017 &
FE-FEWR I3 BARYE 22018 FE=-FEWEE 37 EARE  MEZEEL 700% - U
IEENERRE FESENEBNER - #2018 FE=FHIZZNEIE 11 EARE BB
RE_F 65 EARBHBEBIE -
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ERIFGE : Crunchbase - CB Insights ~ Yahoo Finance ~ B8t - ARSCEIE -

6 ~ 2018 FHRTHEEARNAOWBMITERHSH

4. BA[R)HAA B8 15 BURREX IR AEED

(D) IREXIED T : 24 REARERIRARESNRTE - AXRBE(E ; 24 XWBENBHE
A 7 KX/ ARRREXIE - 17 KIXIES R KB EX0E
AHREREESMMBRBEAEMEMN NKEER - AGEAERE IPO BB ERZRT

BEERA QU B8 AR B 2 FREAIE - BAE) HARI R BR R BV B —ELBR - 53 BARS R AR 3% HL TR BX 1R BB
FIHBARBEEIRKIEE - ARHBSHERER TRERNTE -

2018 FHA 24 ZBEAEBHARESNRITE - REARBEL, 17 BARTERKRERE
BEESREHMAR  REERABRREL - B - VA 7 XBERKE - BRI\ RARE
BX0E - IMEMDERARRER - R NEFR -
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E EHARBISRRYG W HEREEBTEZRE

ERIZEE : Crunchbase

CB Insights * Yahoo Finance - B&#&E%t - A -

7~ 2018 FFTFEAEN IR B IR EIREX L E A A B8 IREXELBR

(2) HEAREA AR EREEFR

2018 XA 17 REREIRAF LIRK R B KESREMABKIREVEE KAL) - SEBR
BAEYCREXERGT - IRIBRAMBAIAZZRIR - ZEIEEFE GreenSky(-58%) * fEEIE

B FEA Home24(-51%) - & El 4R
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Doctor)(-50%) * P EIfEEF & 51 (S FE (51 Credit Card Manager)(-49%) * P B _FEBEF &
BIS(Uxin)(-46%) - EAXKREFEHHKIEEBIUAL L -

* GreenSky
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- BEAEIRRAIRE - 2018FFHRESIL7,0005=7T

T RE(EEET)
68.19
27.98
22.01 18.48
9.70 7.96
080 106 208 - ]
Seed/Angel Series A Series B

m 2016 m2017 m2018

ERIHGE : Crunchbase * FINDIT » ANEFFSELIE -
1-5 - E R 58I IR F19#R1E(2016-2018)
BiREg 2

HefR#EgiREAEEDNERRT  AEmES EUREA WA B S BFREIEE
PERTFLE —BMNEE  AMREDRSEMSM A K BEABBFEF(BW CB Insights
Crunchbase ~ Tracxn %) - B ERABEHABRE L BEU+NIERESE - TERKEBEREAESEE -
HERSEHEABEEERESEPMEHNEAME -

RSTFEBNRZEHHERRSV|EESNEMARAT - LAEHENRSNBEER
SR BRRERSAKMANMBREERZSRY BREMEBORERANEEBRS%E
BoREIRR - ERX SR L - BREXRNRSIE_ - B80S AEEHLEHZE KRR
ERRITAIF RN - WARRIRBRIZ @ ST ABEEER ICO EEMARES  HILER
TEERABRFABENECRIEANRBRIZB T RERACHRNEE - IS - 2018 FEAERRE
Rt RERRESEENES SRNERENEBRINERESERREANRE,; M
HFRBE=MREAERKIMERY  BRILRSINAERESFEREEZRSTE  LARESENE
PRIBI TS 45 2B 55 - IR ERRERBERIEASEEFERA - BRI ST ERFE KD
TREST  EEREB L R EANERRIMREN  BEERNERE - &5 - N -
MK - EFRXMARE R ERREF  EFRRRREERBOTEENENY  BARARS
WEEE  RIRERNERREESR  FHRRAMAS  VEBHETE  BREEREREAVE
ERIFBNEELERMBLXTHERRMAR  BEABURE TETEZPOERDARE
NN EERIBEEREEE NTK - 1 LIZR o E S EEAMBHRM - FILILRSNEEMAS
BINEFZESHBRITED  ERAMS  EHARFISERREMNEEENTEKRE  JEE
ERL IR EBIK -

HAEHHESHAREHS  EXSMATRRY - <N ERNSAHRISMOIEE - &
=FIEFHE" 8 NUESEERPRSER EXSMESRRBZRHHEERESR &
HEAME SR - MR - KHNBEIES ZRRT | NRESHNEEE RS RENE
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EREREBRB/IET FHAXDHEEZUEBILEEHREERENRY , ERETEREERN
S BOREE - FEE  KESEREEIHORS -

=2 BR" B SR &R BENEEAENIR BREERNERTAR
N - AR ERNIER - B2%ER - ABMHR HENESRMET - SRS - HEE -
FEHRLS NHESMECSEIRUCREEL REEHL" B BEIURENE  SLES
BRHFOEERAME; MABECERIZERNIER  NYWEE  BRREER 56 - WR -
HEES  EFRE-LHEE #REICEASEFREERBRBENRG R - BIDFRBEE

- RBFE - BERIRTY - BERIUAER - &t - R515H - e=25—
BEEEAXESEMIAA S RN

- BEXRETHMEASHRE - BX - 2T MBSRTEMSS - B8 - E5HE
77 - BMOESE - RERE) - BCESHSERE

- HittERINERFUKERE  AEEE—SHHER

R 1800 E%qu:?
(<]
e
EeE EERITARTS
- 1400 . -
ia 2 U mmsmtaEs .
- Buw o EE R
12 :.E
2 @ .
i 1 B MERW - dappBRASH &
& Waamy  AREMER @
# o B =00
g T e = 5 CREMAAHRE
m wmas 0 O HREAEAE N = & A
POy e 2
d ez
’ . g7 'I;fﬂi:g ANRE - it
mas B
wal O céﬁgﬂg’ HICORH %%&ﬁﬁ
aRB gabasmme FH 50 S5
| REER 3 800 A
0 i‘gl‘ﬁg@ EEECETLIN ) @C-Dooj
BHEYR 100 150 200
BHHY

ERIHGE : Crunchbase * FINDIT » AEFFSELIE -
1-6 - [EHREER B B B (2011-2018)

10 KEREE

RIBAMEREENEIE - £ 2011 £ 2018 £ - EIRBEFA T AEIREENEIRSEE
EIBTLESET AEEBEENAEIREEN 2% ELETEAZBEXRHEEFEEEMN
i BREREREREEEMERLAMNESE - 1A FinTech (EEZIMEHBENBER - &1
BERMNARERE 2T XEEZENRBERE RREF S EIE A Google: Amazon-
ME 10 AEENSERNBERARE  E32E  XSZR%E N IE  FBfREE - DI
RIBERESRER - KT RERTEEENEAENNERBEREAS -
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= 1-1 - EHRSESEE 10 KEREZE(2011-2018)

Takeaway-NZ &R HAEEN&ERKE
- BEEZR - XZEE - XNTH - KitFAHRE - NRUNZEEB R EH

ExEsE RE

(lB=7) W3R

1 Bitmain TRgRR - S 7.65 3
2 OneConnect(&fEikiE) < suzus BRENINERESE g 1
3 Coinbase coinbase mﬁﬁﬁﬁ%ﬁgﬁﬁgﬁ 5.47 8
4 Robinhood 7 mEEEZSAPp 3.63* 2%
5  Revolut [nlh  MEE%ZSApp 2.5* 1*
6  Circle O  MEEsRMIA 246 6
7  Qulian Technology(iBisRlsz) [X]  cmiiwiE 2.34 3
g8  Bakkt | Bakk( (e e ¥ 1
9  Bitfury Group BITFURY M&HsafE - Snpaikiiipass 17 5
10  DFINITY (0 @) BRI 1.63 2

E MR : Crunchbase * FINDIT - AHIFTEEIR -

71 B f Robinhood LUK Revolut 1% 2018 A4 EHXRHMBEERISMARSE S - HILERREEEREE D

EFEEBAANBEBENEE -

1.Bitmain

o FRUIIHER ;2013 &

o BN BRE

o BE PhEIHER

o EmERY  tbRAEHHASEERRENSNAMMSELNAREE - (B AEE—RTE
IC REtAT] - IR 2013 FEYIAMI - FEEFERNEEEEANIZIESR R FBEAHE -
FRBEMEE - WIMIBREEHENIRZRE - ASTEBIZEBINSZENEEE - AR
LT ZMTRERRREALABMENIRR - REMSERNBEEEGTEERK - #HBLE Ak
RIEHE - LB RPESETE 2017 FRBHE Al R - B RIEFHARENET O - B RRER SRR
FES - BTC.com ~ #2585 Antminer ~ #8135 Antpool LUK & JIAR#S HashNest

= >

o EIT—ERETR : 4.22 B3£7T/2018.8

2.0neConnect

e ALIIHER : 2015 F

o Bl BRPBEFLRBETFAS - EERFK CEO RELS
o MBI PE/ LS
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EmART . TRERBEETMHMRRFER TS - ERALER - BHRE - ERKRBUK
EERE - BRI EREBRHBIESNFHE RS R - BRELNRBESEZIRT
£ E2RRE  SEREENFENTE -

RiI—WER ; 6.5 E3=70/A /20182

3.Coinbase

FRIIHEA : 2012 £

EI##A : Brian Armstrong ~ Fred Ehrsam

#BER - =R/

mEARTE : Coinbase BHEBE—FWES
{EIERERT - BHIEBMIBE - BHIREE
BUHRENNIEEERSRHE - HIUIESR
SABR IR - BRI B - JLRER
t% - BRI EAECIEE 2,000 A -

T — R 1 2,129 B=TT/F #8/2018.12

R IRAVEERIEEZZ 58 - Coinbase RYEE IS 4R
EEUEBIINSLHENAR - ERNHERR
BEMBEBEMEIEE HBEAEERLS
EEREREBNANELREMREREN

B Om

\

4.Robinhood

R IIHER : 2013 &

Bl## A : Baiju Prafulkumar Bhatt * Vlad Tenev

ABER - S=EE/ANMN

EmEART% : Robinhood FITRERSRINFEE  REGESZENTEMUAERSR &
EREFEACBEY  TZHNERE—RETEARERZHNFE  EEREREALEEZE
BEARER - KF Robinhood FFERIEFE 25 400 B A - Robinhood 7 2018 & 1 H1E
NEHEFEENEEBRERYE - TEERE[ARERSIMES - NMEEE ARSI
BRFEER - BNERNEEES BT ER Robinhood WERAABMUAR S EEEFED L
3 .

AT — R © 3.63 fE3E7T/D #5/2018.3

i

il

5.Revolut

RYIIEHA : 2015 &

Bl## A : Nikolay Storonsky - Vlad Yatsenko

AR HEMRH

EmERT : Revolut REKRBFEEZRIBEBNMRY - JEFHR LEIREMR - 518
C Revolut BTHERIF - OJEE—RBSLENERA ATM EIREMEE - BSHIREMER
HRMR - BENZEEBERE -

BT —mER : 2.5 E3=7T/C #§/2018.4
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6.Circle

R IIHE : 2013 &
Bl## A : Jeremy Allaire * Sean Neville
ABED - SR/ N
EmERTE : Circle @ERNMNZEE - HUEENERFERIMAHE S RFBIESE - Circle
IR =4FE M : Circle Pay IR EH R ZMERZ AT ; Circle Invest 2B EEEIRE - F1E
A AE AT UBER L ENMZBEE ; Circle Trade RSN BRI (OTC) - Lo - SHE2 B
Circle Wi 7N MR 5 F & Poloniex - IFARFEEEEK - 5 B EBILRE RERIRMN 1.1
Bx7t - ERTEMELRAESIT - #HEETH 4/ USD Coin -

—IRER | RIS £ER/2018.6

7.Qulian Technology

R I HEA : 2016 &

Bl T ARBEREEREZOABERESAIBA

HRER - PR/

ERERY . BENEE-RUERERERMNHAZERAONEE  SEMBERTEITES
HEREENXNEREAS  ORNREF O ENHREETS  RENER  BF8

% BBRMIE - RIERE - FBERS  REBESRIEE - TEMEE - BERRED

BIiREE - EBRHRSM - PERTEHSERZEHE - PEIHRT - PERFERT - P
BIYEASRTT - BERIRTT - HBIRIT - ERIRT - ERBERT - AR ST BFERT - BI0E

SAEEREESREEIRERBSIE ; £IESRmEE - WERI T Google ~ BN -
B HERSERNEESE -
EI—RER ; 15 EAR/B #%/2018.6

8.Bakkt

Bz B : 2016 £
Bl  ANBSE RS RTINS P ( Intercontinental Exchange,ICE ) 511
e - ZEBIE M

EmBRT : Bakkt BERZEBNBEBERSERER - LUNERSBERERMEME
BWERRERELR  FERTMERRESHENZEEER  BUFE—ERS - #EBARN
REF -

B —URER ¢ 1.825 E3EIT/A #/2018.12

9.Bitfury Group

RLIZEER : 2016 &
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o Bl : ARBERBEANTASTINEERZZFT ( Intercontinental Exchange,ICE ) & 17

o ARER : EB/MIM

o EmBRE  Bitfury EEE—XRERBFEBZHURBEMAS - BARNESE - BUT - B4
MEARERAREERBEEELTEBEFMENRIRRAENIEIERRSE - TR CRHE TE
% ZIRERSURBEIZERE  WRATEFINEEHRAEE  NBEBEREEIUKR
a2 PIE 4K -

« EIT—HWER : 8,000 &3=7T/C §8/2018.7

10.DFINITY

o RIIEHE : 2011 F

o BI#EA : Valery Nebesny - Valery Vavilov

o MBI WL/

o EmMBMR : DFINITY FFEZBEHETER cloud3.0 WA KMNEFEIRE - WENTISEIRA
LERBAIREBNERIRER  BEPROBAUERRRBFERED  ERAREHEMNRMAT
R - DFINITY AIZZBMEIMUKN RS - BREEERUKEEE -

—ERE ; 1.02 2370/2018.8

4

=]

E'uﬁ

BRSBTS —EER R MR EES - M ENEZEEE - ICO BRERBEESRE
BENLIER RiMEES RN BREMR - A KB IRBERREECBERREERIN
RIE - WF - FERBZ  BRAFGNM  UKEMERERS  SEEREFUNRRIER
VAR BJBERIARZR -

BB L - THED 2018 FRKARZREEFANEROBRELE  REEXINE
2% F=FHNBRTRS TESLRRRERT) AEZBZNEERIBA T RRBERY - EF
WIERMARR 1L E 2 FREBREBAINEE FEREECEACKZNERSEERT TR
ARRXIMRLEEIFGAES] - IS EES - ERREGAZENEF -

MEEmTIEREE - HARBRIRIBE 2018 FE2RAE K ~ IRIEEER - BHREMSIRLE
NEFHRERINIGR - FRE C MU LIRESH  EEREUAATHEE  HEAE5F
RE1E - BHEAEEE -

BItREAED MUK T AERERERR  IRRESSEEPEFEMDEZLD - M
MLEOEWBRIRERIMEBBRNEMEFEKF AL - (DURBESFH - AEREANZRE -

BIRERMOBEEMN T EZ NBMRAZS  MSERLBE - BIRERITEIET A 502K

=
Jot o
70N

it

=i ( EKBERERMAFREINES )
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[FrEl<EE . 2 BERL 2] SRATE | 2018 &
KB B RIREBEIMS

FUREMNBEECHEERATRFENTE  QURRBEERBENGS - #%REFE
REZRMNEIFMEBERYE  TERFZRABRENEENER - AREBUBERISEX - 1
IR EI R EE AR RIS - BRAZHEIEERAL—EE - RSB RAVER - 2E
StartUp Health #&T15H 2017 E2IRBU B EMEI RGBS EEER TEENS - 2018
FHUBRBEMNRESREFENRIE?ARF 7217 2018 FRIKFMUBBENREBRS - AKE
BTG - RERE 2010 FiEs -

HESRICMBREEREKEMENEL 2ERBETLFESRIBRE - DIEER
Bl EHBEZEARIKE—  BIEMAOLLEREEREILTEAE OECD BXREN - BREE
FMHOR AN AT ST - HRIENMWEESZH T  HRl2RBAABRTRERS HEF
EA FEEREA - BE- - FRRAS BEEEMH LEENEE - ZEAFRES LE%E
# (O] R IERIRIAZ )(Affordable Care Act) - T I B 152EB& & 51 = (Precision Medicine Initiative,
PMI) - REBHEHNBERER  RSAHNVTFEMEIERREESHN  EUNSEEZ L
Wbt - BREREE S HAERIBE -

BEHULTERMNER BRRBRBEERNE M ERAEBBOTRATEESSIATE
FifRf2 - RERELBFEI2HRE (MERSREBERFIOURERFIMERER - DIRREHE

FHEACEELER FEZERERABEERBAAN - RIEBEESH(2013)MME - "EUE
&, O AEBSEEE 3,000~4500 BETHMA @ WEAEBEREEETEBNARE (HEE

/REET - Ex  BEREME REZME RIS BB ) RAZER  AEEHNE
& BIFRIREE - BIFRBEEREN  BIEFRRINAIMABEREREE - Bt - BUBEERS
FREHKEREER 20 FRNEEAE -

BERBUBRCHERRBAFERE  ERSIFBIEERARNZS - B - RixBiET
IEEBE IR U & SR BEEREAME K - IRIF StartUp Health #E5T - #2017 F2IKE

58



UBEMEAIERUBESHELR T ELNS - AN 2018 FERHUBRREZEEFEETE
MIREEIEE ? AR DT 2018 FEIKBUBEMNIREBBERAE R -

BRI EA TSRS

#EBRD  FUREEEABHMNEERNEMmMARE BERE  £58ag - 54
ZE B mMEYEIEF(Food and Drug Administration, FDA) IS8 BEEER A " EE - B
HREREENTENME  BEIRNEANMCEBEERENER TRESBREEBENYE, - HE
RER - BNIBENZE " E 5B ) (eHealth) ~ "1TENEEE J (mHealth)3% " 3RFEEE/E | (telemedicine)
PR Ti5#E B | (Precision Medicine) & <& -

BARERESHEBER  RiED (HRIZ ICT ~ REEBII ) - SREFNNEERRZARZEE
BAANT KB HMUERENEE - 1L SEBARIEERARRRER I DEERE -
hEENEIKBMI BB ENHRE - RIZ Zion Market Research #E 5T - 2 IKEMUBETISHRIE
£ 2017 FEFTHR 1,227 83570 - TRH 2024 FiFREMRE 4,231 5570 - EGFHFERRERER
% 19.35% - BRBUBERETHBERALZRERNRNE

EiREE : 2018 FRRHAMUBRRESTMRAE 146 8557t - BITEEHS

IRIEEEFN 2 2 R B R SRI NZR 2R StartUp Health M E IR BEIRE HET - 2014 FRES
BAAZ71EE - B5 "RUBEITE ) - 2015 FRIREA BB D BB R R o) &% 8
EEFEKAMMESE - IREENAE ME - A1 2016 FEREAHE - ATEZ - BEERAHNMIE
BERXERMARFEELRANNTE N RKEFEIKEARLNRE  REPERYER
REGHASTHBEINH -

SRSNRVIREEBEISE R 2017 F - EIRBUBRREFR (85114 ) B8R (117 8=k ) &
EHMABAMS  HP 2017 FRESHELFZ 2010 FNTE (B 2) - AMALESREEER
BRBSERIENIT E2R0EAEERIBREREN - £S5 2018 FIREMEEK 2017
FERD 11%E 765 4 - MIREZERMI 25%E 146 =TT - BREWBAIELM S

900 851 160
800 140
700 647 608 684 120
600 68 100
izz :
800 283 ®0
200 40
100 %3 . . l 20
0 L 0
2010 2011 2012 2013 2014 2015 2016 2017 2018
IS ESRH(EERTT) —~——REHE

i REERURESE 2018 £ 12 A 31 HWET - BliR - ATEIR - AERENER -
ERIZRR : StartUp Health Insights (2019) -

2-1 « EREBMIBRERIBE
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C IREREER  STRIREUBEPERHMRER - P BHPREGEAE LA

RIS PEERNIREGREALE - 18 2-2 POl RN B REEERNERSEEPER MR
BR(fEFE+A ) FABALEER 2017 F 66% FNEE 2018 FRY 61% - w5 EEDF - 1HE
i - 2018 FHHEAPEER(B ¥ + C EB)IREHBIALE - H5 2017 FRI29% EF 4 BEDRE 33% ; 5
4 - 2018 FRHAPEER(D 8 ~ H #m)IRE MBS ELTNER 2017 F180 1 EEDF: - BEMS - BE
FUBRERNRERR - NZBEBERFEREK - R LBERTAEAEEFHEM - 8 2018 FEIK
FUBERRERRENURHERES  BEEMSHEMRA  RECHOPERPRRNES -

PH (BT +AlR) oA ( B + Clim )

2017 2018 2017 2018 2017 2018

REME

o T R
.+ I I ] -
. | A ] -
- e

2018 28% (121 Dea 33% (142 Deals) 23% (102 Deals) I‘ 436
0% 25% 50% 75% 100%
B Seed W Series A W Series B Series C B Series D W SeriesE W SeriesF+G+H

ERIFEGRE : StartUp Health Insights (2019) - AN FTEEIE
2-2 ~ 2014-2018 FEIRHMBET EERISREE-REE

= RHEDHBERZREABEREREPUE  ETH Al Bl CHIRES
BRI EF - Hop C WREREPABERA

E-—SHEBISXFRNUBRESERREAHERBEREPUHE(EED - JURREFHE
B AWRTE 2018 FIREWHEENE  ERESBPUHEE FFH  BrREABRER  HiZ
BHEERN  HAKRESE - ERX B MREFBEREREPUE  I_F2RBVELAB
2. M C WIRERM BB E/\VIRIZNN - BE Grail C # 3 EETHEE - 15 2018 FIREME
PURERA - BEMS @ 2018 FRUBRFHMEADPHERNRESBDUE - 198 2017 5 -
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$2M

150 z 150 2
g 120 g £ 120 2
8 90 3 3 90 g
- $IM O = o
2 60 B g 60 3
[=] - —
30 2 30 -
0 ® 0 so °
Series A

150 $20M $30M 2
-t S (1]
£ 120 2 g e
] =

90 =]
3 $10M o S $15M §
o 60 2 o 2
a - a @«
30 @ g

0 -s0 ° $0
Series B Series C
W 2014 B 2015 B 2016 W 2017 2018 @ Median Funding Amount

ERIFERE « StartUp Health Insights (2019) - AN FTEETE -
B 2-3 + 2014-2018 FEEIRSNIEEE F HR I P HAPS ER IE IR (F LIRS ( P iIBY )

M - 1€ A Zl B SR IhFERE

RIBHNBREENTARPITNERE - BIRERMEIERNE A W2 B WAINSEMEN
RE - ZETVHOMENESERER 18.6 B - HPURHTHITFARENFHEAIMESERE 17.2
BR&E - HRZmEBME 17.2 @5 - 975 18.7 @F - 209 @A - MmPUEMEEERE 21.4 (@
B&X -

e At 2 BER X Th 55 8 T 19 PR B AV ES E

.16%
18.6 months
THIERE
17.2 months
BE 5B Bt s
11% ' ¥ SR AR _
s ! 17.2 months
] '
& ]
a 1 18.7 months
1
05% : be e
’ : 20.9 months
' EHEEEEE
: 21.4 months
1
|
0% ! ot

HEFIRIIARKINS EFRBA%(2013-2018)
BRIKIR : StartUp Health Insights (2019) -
2-4 ~ 2013-2018 FA KM B EINGEFEIN A I E B NS ENEE
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- ZREFMEEREHM-ZEESER - @™  BEK - HEIRBBERAR -
i oh Bl bR IEIE SR FE

StartUp Health 73 Bl #t 5t 2B AR R E ZHHHE R BERRER S0 - L 2018 FRFHER
HERER KA ARNAEE - DRIREEESIER 131 4 ( & 3.96% ) - AXKI™ 88 4
(PR 40% ) ~ LU 44 4 ( B 52% ) ~ BI2HE 25 ( R 19% ) ~ EEGHEAPE IR
18521 % WENE 45%  ERAIER 40% - ERIREESHELE  ZHESER@B8 B=7T)"
(24 BEm)ERTI]RAT BT =AHTRVEREE 79 B35 - AEXKBUEERE
EERAY 54% - REIH - — BRI ERGBEN 34% - BRE=E—ERmNBUBEEHNEI&ER VC

==
FEE e
/LS

F4h - 2018 FEBELIMIBIBRAE S 2 BfUBRERER - REGH - PEILR - init
HfS St E - EDEITNEER - MIIKRREGRBIIRAAET - A8 - EREENEFEIER
ERFIRSANRER - 2018 FFEREES 950 83X ERNAENERESER - 4
KHBER TR =AHZE - SFRBMART - Y62 2018 F - IERHA 5 HiiB 1 8=ThIEER
RERM  BREFSE 6.56 B0 - BNPEERUERNEIERZIEE - W5 |PEATEH
RRESREANBNRES - AFRPEBHEEATES - 1RIE CB Insights #85T - 2018 F
1 BEITE Al BEHMEIERNEACEHEERE - lRERE_SEX - N EPEHFEER
- 2T 2030 FHA Al FFRBERNAEE - FRHFEE Al BRNEBZRAT /NS -

Total 2018 Total 2017 Stockholm
Region Deal Count Deal Count (15 Deals) Beljing
1 SFBay Area 131 126 Y (21 Doals} zn‘.lesr;;.g
2 New York City 88 63 (13 Deals) .
3 Boston 44 29 m (gge’:l:) F
4 Los Angeles 25 21 2 m‘. s('(;.D’g'l‘s.)l

Tel Aviv

Parls
(7 Deals) (10 Deals) H(azng::::)u

5 London 2 22 L $125M |
5 Beiiing 21 15 p @
: B s108M
Ilnsl'-ep.opolb

ERZR : StartUp Health Insights (2019) -

2-5 ~ 2018 FEIRBIMIBEBIREHRAITH
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7N ~ 2018 FERIKEMIBENIRER O
(—) StartUp Health #&E

[l StartUp Health 2018 FIREMSWALEEBEFTE A NI DB TENWERMET - LINMERL
_EERESHINEERER - ETEUBRKRERON -

1LERBRZIINEELL TR B 1 ( Patient Empower ) &% + 3R VC 33 EETIRE

RINBEMET » 2018 FRIKERSBRSHINGES " REBMAE 1 ( Patient Empower ) - HHER
VC3B BETRE - BRMBEENAT P AZHBNIREHAS|ISRI[NOTEN - EmAERE
BRERAGER  THEBRRBRHEREERER - M Startup Health BB REEERIERE
SRHELESERIE  RLESBE/E2MH K LEZEEEESRE - 2R RIBEER
BReviral -

BT REIHAE IR KRBTSR DT REBERHFES] ( Nawgatmg the Healthcare
System )R T 12 BETERS  NRHE LRSERTE R LESEBL/R2ME, ERETE
FEEE R | (Tele-medicine)®Y 11 @£ 0l "fmEBELHE , 88 R=ET - & FF AAE L ThEED - &
KBEEEBEEREERESE REBEMNEXIEEZE "YRMR@E, (Primary Care ) 5.92 23T -
HREBHMARMEBZEN AT 4.6 BETANSEACEIEBRSE 42 8ETT -

2018 FHRAK TRERE  RERN  BF  HEHEFARMRENERFEERELBEREN
Devoted Health ~ 12 3= 5 B B AR#5AY American Well E2EE (R A9 Bright Health °

$3.3B $20M

TOTAL RAISED AVG DEAL SIZE

Total Raised

Navigating the Tele- Patient Primary Specialty Aging/
HC System  medicine Engagement Care Agnostic  Senior Care
Subsector Specialty

ERZRIR : StartUp Health Insights (2019) °
2-6 ~ 2018 FHIIBEERESHER S ZINEEHERI- "R EE
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2. "2l + BRET R, B VC 23 BETTIRE

FR2EN/ERE L HERIE 2018 FERESRAMNWENUERREAE  FILAHPHAT - 815 :
PR AR E ERAMET - "2ERAF  E/GE L BT ERESFESHRINER - 815
2018 FHRAMKRERZEPHIMIR : Grail 7 23andme FES 3 BETHIRE - IEIRHBRERE
BHE_AEBOXRMER - B 2 TE  BRBENATEIZEBEER -

$2.3B $32M

TOTAL RAISED AVG DEAL SIZE

$745.6M

$486.9M
$410.5M

Total Raised

Genetic Hardware/ Analytics Machine Artificial
Sequencing Medical Tool Learning Intelligence
Device

ERIHR ;- StartUp Health Insights (2019) -

2-7~2018 &F TR2UR + ERET R . BRIERKIMEIRZ S

(Z) Mercom Capital Group R&

B—RENBZ NI BEEIREHE Mercom Capital Group 17 2019 F£#)A%h 2018 FEHIEE
IBEEHEMEREMNHBESENEEIRS L - Mercom Capital Group 15 £ B8 /B IT <8
R 5% B2C JHEE L B2B BEE K IR - B2C Int it 8245 : #LB¥E8/&( Social Health )
1TE) B (Mobile Health) - =P B8 & (Telehealth) - {8 A B (Personal Health) « LH{EE1# & (Rating
& Shopping) ; B2B Int4 TRl B2 2 EENEIE ( Health Information Management ) ~ W ABERE
2 ( Revenue Cycle Management ) - ARFE 2t & (Service Providers)E2& % ( Cybersecurity ) - @&
2-6 FI7K -

1R3E Mercom Capital Group #t5T - 2018 £ VC IREFHEZ BN GBS 5T 447 14 - BIR
TEA 52 83570 - A REEIRTEN 64%BEIREERR 55% - BIREERE 2017 TR E 24% -
FB9h VC BEEBEIHRIES 251 4 - HEb 36% - BIREEER 42 (83570 AtbAH 45% - 8 2017
FERE 43% -

64



e

%
filg

3)\% g % ﬁﬁlﬁ (Consumer-Centric Technologies)

BE o gz D
LR T . R—
A= ew w22

Bl REEERS

1 ot 1

IEER TBER ZEER EARER CERAEER
Social Mobile Telehealth  Personal Rating &
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ERIZRIER : Mercom Capital Group - http://mercomcapital.com/MercomHealthI TTechnologies.png

2-6 ~ Mercom Capital Group BYE{{iI B8 LB 5 5 1ilT 93 48
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ZR 2018 FF VC WE S HRSMWEUBERMREE - 2hISEIE ST ( Data Analytics )
21 8370 AR ATESZETEE SRR, HRETEEBEEREI ( mHealth Apps ) 13
83570 - BB 8 ( Telemedicine ) 11 @357t ~ 1TENEARTLIMT ( Mobile Wireless Technology ) 8.47
B327T ~ BRFRORESZEE ( Clinical Decision Support ) 7.14 E3E TR ZF& =BG T ( Wearable
Sensors Technology ) 7.03 {83&7T °

Data Analytics $2,102M

mHealth Apps $2,102M
Telemedicine $2,102M

Mobile Wireless $2,102M

Clinical Decision $714M

Support
Wearable Sensors $703M
ERFEE : Mercom Capital Group °

B 2-7 - 2018 £ VC REH U B ERI /N A LA

+ - 2018 FEIKBUBRIRER+KX

R StartUp Health #5T - 2018 FEIREFMUBEERTRHTE  SERSRIMUED
Peloton(5.5 183=7T) - HEEEEMN T BB IELR LF S Smiledirectclub ( 3.8 8370 ) - BERE
OSCAR(3.75 {83=7T) ~ % B2)E1 Grail(3 @37r) - EEF 23andme(3 @3=7T) BIVEREEE
AIAK -

BEEZENITBAEHEEETS American Well(2.9 B3=7T) « ST EFE AN IZHRIEAEE
SR AEERIEI Devoted Health ( 3 E3E7T ) ~ #HL o/ BEXNEBE R ZIEEN Butterfly ( 2.5 &
=70) O ME MRS HIEE B2 ETEI2AY HeartFlow ( 2.4 E3=70 ) ~ Flf#22 A AURIS (2.2

®=m) -

HEEEMS - 2018 FERESFEAFN T ANRZFER 2.2 X7 - SR 2017 FEHEMNRE
AFEFS1E Somalogic #Y 1.61 B350 - RE 2-8 -
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NS S8 TheEERl NS ot ThEEEERl
1 GRAIL $914M | EmmEBiE (|1 | Iretoton | $550M | e
RE
il s,
2 &rié;%;ﬁscnome $ 600M ?ﬂ%/wg 2 :’sf:‘:lcwe' $ 380M ﬂﬁ])\'ﬂ:g{ﬁi
3 - $360M | BACERE || oscar $375M | R
GUARDANTHEALTH IEEEF% ﬁ?ﬁ ;ﬂ ?};
4 ' 300M | =
4 | Breoton | $325M |im GRA:L ’ RE
s | 0 |s28M |mELifere ||° ACoe | $300M | BARLER
6 3o $250M | EA(LEE 6 dDevotedHealn | $300M E%ﬁﬁ%&/ &
7 & mggszlwélzmﬁ $ 231M Eﬁﬂ‘{l{fﬁiﬁ%g 7 Ameficaﬂ Weu $ 291M ﬁ%ﬁt*‘g
oW 1 = 2y o)
8 | omzms | s200M |mmme |8 | WL | $POM ) EALEAR
9 WuXiNextCODE $165M | BA(LE®E 9 ™ HeartFlow: $240M | BRERTIERER
10| Somalogi $16IM | BALER || 10 AURIS' §220M | BRERTfFRR
ERARIR : StartUp Health Insights (2018) - HRIZKIR : StartUp Health Insights (2019) -

2-8 ~ 2017 81 2018 FRREM B EERSEHTE

PUR 73t 2018 F 2RI B BEER SR TARS -
B Peloton (5.5 &3 7T/F i)

2012 FRISTREB AL - Peloton 2E—HREFREELESHWEEZRERBMED - B5FKE
RENERERE BERRSUNAIEENRESREEBERN AT LIINES  EEHRER
AR EREEZMENEMBESE LS NGHESE  UWESHARNERRE - [RELHE
4h - Peloton RTEBRER NSERT -

#E—E 1995 ET(WHEE 6 BL)NEEREREE - Peloton SEFHHELNEBSTE
3,995 ETT(HHEME 12 BIT)WEREM S H# "Peloton Tread s - R ARSI ERI AR E RO DUBAS
W REBN 39 E=T(HFAEE 1,200 7T) - BIOI M & 8,000 ZEHEEEFE  BEABAHE
#7 - [EFF - Peloton FEREFRBELNTHAPHNREEE  2AMEESITE K TERLEMNR
2 - ISR EREERETRREREMNEIFET - #1S Peloton NEZEHRW 10 8
A 2017 FEWSE 1 8 7,000 EXTT(AHEH 51 BIT)MMEE - [R5 I1E A FETNER
B 462017 F5 BB ER 325 BETHIRER 2018 F8 ABETM 55 RETFHEE -
F§ TCV %83% - Tiger Global Management * Kleiner Perkins £831% % - ##p1IE€S - BEHEBIR 10
B2 - hEZEBR/ET -

B Smiledirectclub ( 3.8 {3=JT/PE & )

2013 £F 12 BRIIEBIHEAT - Smiledirectclub ZEEIETRIZE TS - KREBTRELEM
FEGWBILEREER HAPEXBTRES (AR ) - BiSREESF4 SmileDirectClub - 1
ol DIRIERZ AT E MR SmileShops £ F iRl - BEEX ASIERBHETEEEZGHP -
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BRELCRENIREZERCHEAPNBLERE - BRIEREMBENMER - HBREMEE
IEREEREE 60% - ABERRIE 4 @AZ 14 BREASE - FHOEER 6 ES -

B OSCAR Health (3.75 E= T/ ATV B EIRE) - (1.65E=T/D ¥R )

2012 F 11 BRI ERBIARA - OSCAR Health B—XBE "UEAEMWEEER , WEA
RESENTHBERRBAS BRHEZWNERS  EHEZRRERAEEZNFH EHER
2 App - WEERSBREEE  2AGRE—SIURELZANEREERBNZINENMEZ
B, IBE—THNZERITENER - Oscar BKBEAREAS - HRRFTEIEEHAN - T
BErSH@gREeER  EAEMENAENER -

S OSCAR HEALTH DIEEIEEZE /AW ERIRE L AEHEES - FEKI AFRED
BEIREIEAAE - OSCARHEALTH I —F#A . om0/ EEERERIRAN - W8 AT
HMABREEHKERE T REMHEAS 1 (Health Maintenance Organizations , HMOs) AR ¥% - #2i1E
08FE—FEEEELRE - L—FZHR 2017 FEE—FEHERAOSCARHEALTH:
£ 2018 FEEEAHTR - 2018 & 3 H5EAk 1.65 EEITHI D #WIRE - A Founders Fund 28
1§ . 8 E 75 E1¥E Khosla Ventures ; General Catalyst ; Thrive Capital - = /&% - 8VC - Verily Life
Sciences * Capital G * I#Z1E 8 BXBESTM AT/ VEREIRE 3.75 8370 - H Alphabet I8E T
3.75 1835 7T - Alphabet EEREALIR —BHE ZE X BAHEN BN FE « LRI ZEBH Capital G
EEBPIAN Verily RREREALE MR B R EFIIRE L Oscar -

B Grail (3 f23=7T/C &)

2016 AL ERMM - HEREAMEZIEEEZE Ilumina ATE UL FAT] - Grail #
R EESE R (liquid biopsy) - B illumina B ctDNA RIFF iR 218 - ERMRE IR R P EEIREE -
BRI 2 2 LUK - Grail E&ARELR Al E3575/2016.1) ~ B(9.14 {E3571/2017.3) ~ C(3 {E3£7T/2018.5)
“HRIE  RERSREBA T 1I3EETT 2018 F5 8 CHli3EETLSEE  HPBEBEAE
¥ SREAREBANEGALEERR -

®m 23andme (3 f&3=7T/C &)

23andMe AEIIHS 2006 F - m—REBEIKBENNWER AR AT - 7 2017 F 4 B¥ES FDA
HE  RAE—FREHERHAREEENERBAREN AT - 2018 £ 8 BHASEHELR
(GSK)ABEM—IBEE MRS - B GSK # 23andMe #EITEE 3 BEETHRERE - €5
EMENCEMRER R 4 FRERSE - TERESIEDP - GSK i$E1S 23andMe FIKZLE
HEREURELEEFTH 23andMe EFER - MELERITGSE 23andMe EFHHIBRE -
O ARBEFRT - 23andMe EEER ST - LEEE 3 BETHIREN - BEFERSKEE
GSK EFZFA MRS BT IRFNALER - 23andMe FRITES - BEHERBB 7.86 (BT °

B Devoted Health ( 3 {83=7T/B )

Devoted Health B{IZ/H% 2017 F 3 B - MEMUMREBIMMN - EFIEEZEF AR HRBEORE
EEAT - BRHEMCERRY - Btm2RE  LRABERESFRUBREMER - #EBRil
SIBEFANERERRR -
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B American Well (2.9 {23£7T/C ##)

American Well FZIZ5% 2006 & - BEBRTHE—FRIZEEEFENAS - BEHBEOLIE
e LEBRRRRETRZIAE - 2018 £ 7 BER 29 BEETMATHRIRE - NEmHRMRAHH
AllianzX 483 - #EREERBASLHEBWIRELM - AGHUMESRBEZEARERE
American Well HIEHELZEF -

m Butterfly Network (2.5 f&37T)

Butterfly Network £ 2011 FAXI7REET52K5= M 4Combinator 3Rz - B ANEIE O NHE
BRBEE  NAERSENEZMERE - BI#A Jonathan M. Rothberg 2 =R EMZFHF T
BEEBRMANENEZINER  HERS "EVREFRNERE . - BEZEIYEE 454 £EMRIEBQ
SJ(454 Life Sciences) - A% TN 55 SRR LR B 1215 (pyrosequencing) - 8 2K #% Z& G /2 S)(Roche) & -
#BARNEIII lon Torrent AT] - FFERMERVEBZEEINEAZRRAFZIMT S - E—FE
E3i& DNA IR EREER VARSI FEREEEBR R - 7€ 2010 FLU 7.95 E=70# Life Tech I
f% - Jonathan M. Rothberg EIEH#H T 5 KN BEMEYRE QT - NMEERMTRABERNE
M WEAEE RWERKEN D - £ 2011 FEE LM EMGTERTEAY -

2011 £ Jonathan M. Rothberg A1—H#ZREMBE I M S EREWYIEE R TIZENAIIL
Butterfly Network - 7£ 2014 5 11 B515 1 B ti0RE - IE A B Aeris Capital - KIBZFEH
2277 - 2017 £ 10 AL MFHA/NA Butterfly 1IQ FIRHNBEREE - WES FDA510(K)1Z 4 -
o] AR 13 TEZ2EEA - Butterfly 1IQ 2 — & AZBIMISAIE R (Solid-state) B E F R RAE - B
AIRBERIREZNASESRENEREREEESSK - Butterfly 1Q SRAZES MM
FREAZRCMUT) - B - ZREEFTEEREER  FoREGEREHZAF/ iPhone -
BHIEME - Butterfly 1IQ AMER AR - BR/NAITEENRUSMENEZRE SR - EEEAZ 2,000
=70 BRERR MBI RAMA  BHEBESMEREMS  BEERE  UAREHEEE
EENER KR -

—_—

£ 2018 % 9 B Butterfly Network E7h5EM D & 2.5 E3=705 ¥ - H Fidelity Investments <8

o S o,

15 . 8 28220 Bjll & Melinda Gates Foundation £ 2B HEINE - RtIBEMNIRES 35 E=TT-
B HeartFlow (2.4 {83=7T/E &)

2007 RN EB/MM - B—XEOREREIRFEBIERAEZE XIS - B0 E
an /O E MR B DR FEEENZENERES - TJLUBHB CT iR iRERY 3D RUEBARAN O AR B ET
HMRFEEDE(FFR) - LURRIFREBBEZENSINENIKZER - £ 2018 F 2 A% 2.4 87T

e =y ==&

B E 85 E - H Wellington Management £2 Baillie Gifford 3£[E18E - ZZ AT R HEE 4.77 B=E

I °

|

B Auris Health, Inc. (2.2 f&3=7T/B )

Auris Health =2 Intuitive Surgical Bl A Frederic Moll 7EBHE8 22t RIZAYZECT (da Vinci )
WRAE  RUMNS—ERAE - WURBE O EAABAREHEASZRERN Monarch IR
BRAMER - Monarch BRIRNBEHNARIFEFRIENE - Z2HLUBCUESERERNNE - F
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B EENREZEE  UHELHBEZEMWH 3D RE - £5NRIETGHEEKEEM &
W EHEEARBEIREMTRE - EITEERWZENIDAE - ZRHECSN 2018 £3 5 23 HE
FDA 0] - FARZEFAESZ S EHRIRE - 2018 &£ 11 AH Partner Fund Management %83% - %
22BETEE  FHREESTETIMET - 2019F 1 B - BIMERE . 84/AT) (Johnson &
Johnson, J&J ) BRIWE - HEALTEE  WESHERKSE 20 RETMU L -

N~ ZREMAIBEREEENREA

BEBE-—OREAREBNEL - BUBBEDABII - BIB StartUp Health # 5+ - #£ 2010
F£F 2017 EEEKHUBENIREABB ZERF - M 218 FIREAHE 1,237 A - KBU#F
£ 2017 FERIIKEE -

1247 1237
200 9
175 611 647
488 ®
151
° e 284 299 ®
®
125 ®
£
3 100
(&]
L 15
[7:]
<
£ 5o
0
2010 2011 2012 2013 2014 2015 2016 2017 2018
2 (3] a
#IREANRENEE u Y BUBREASE

ERIZRR : StartUp Health Insights (2019) -
2-9 ~ FIREMUBFRIENREAME

2018 FE KU E R f/éﬁéaﬁ& 5 N& Khosla Ventures - 1&& 14 4 - #8358 2017 FHIRE

F20(10 ) - NEA 12 /% - FOUNDERS FUND * NEA £2 F-Prime 7B 11 #B5I5= -
03 s IRE LR
BRERBER Toisx o =m Sl B

1 khosla ventures 14 10 . . .
2 NEA 12 8 . . .
3 = FOUNDERS FUND 11 g L] L]
3 F-PRIME 11 8 . .
4 ‘B! 9 3 . .
5 WejET 8 0 . L
6 [P xLeINER PERKINS 7 5 ™ *
6 Combinator 7 9 . .
6 o 7 5 . . .
6 G 7 5 ° °

ERIZRIR : StartUp Health Insights (2019) -
2-10 ~ KM BERTENIREA
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N RREBEERUEENGS

MERATESRINARFEERERNZINEMS IR - K3 Y RSHORREES A REEER - 7
REAEEm#ET ERLEXBBIMRATIESSEEZNINERER BEHEREERAIN
BHalF SHRBMBRSE -

IBM £ 2015 5817 IBM Watson Health - EIFFZBIKBREIRSTE - LIERERKREZE R
MATESZER - IBM BIFEFHEESIE  NREIHE BREBEESLEAR  [TREE
BRRAZEELEE - AEBE - ERREOIEENERAE S RHEYRHEES -

Alphabet 2L #EFRIE ?WT"T&LTI:TT 2B ER M E - T T Deepmind BiZE
X EERXNHS)SFHE  BREBHUTANREEE S - E S SRERE &
a8t 50 TRAR AN - ﬁﬁ@ﬁﬁ%%%i FEh - BN Verily B 3% HEZ A F K Study Watch - 1Bl
ENFRETEALENG FEWEEAN BEEN,  <THEE " ABREtE NEE
HAEIC@@%EE FDA 510 ( k) RURRRERTD

MER AL 1T Healthcare NEXT RIEIFT - FIAMINTE Al MEIHIRMTAESA RS EERIR - 1T
REEEEEIE : HealthVault ( BARREALEE ) ~ Microsoft Genomics ( 2RSSR 24T ) -
Al BRENHEZ IR =EA - Prolect InnerEye( BEF G EIE )& AEHAKBENERBARE
DREAREE R ARINE

EREHERRSHTAEMER T REEERNMEEFEE W 2018 F 1 H30H -
EEAR K38 R 1% & A BN EE JESF (Warren Buffett)#9 Berkshire Hathaway /A S %%E\EJH—?%K’AE :
B=ZFPTAV N0 BEBETRHAAER - FEH  FomBENEBRY - £ 6 BER - i B
RBZEY)BRCARTE PillPack - LS A S AWS ElRERBEDTESHEEIE - BLHEEZMS
BEEE - BTN EEAZFT(Mayo Clinic) 51F - HH Alexa IRESMERAMNZINERR
EIEE  ZURERETEEBENER LBERYE SR A BENEEEEXREEREMZH
AR¥ -

FERTE 2018 &£ 9 B Apple Watch Series 4 - REROERERIZ - o] LIEE RO EE(ECG)
B App BEEBHELE - EEERIR OB EM M EREN(AFiD) EORBEABERNFEHRAER 8
MERE - ERTEIEE —EOFEETEBEREEMR) G FHNRKERRERRERER
ZEARRALFEHR)NERE SR - RRBARBELRTERUAESFEEESE  SERSTL -
TLHE%E%E*E’ML%%&‘Z EEEERNm  ERVMEZAEMONEASERIRE -

5

Bl

EREUBRRENRBHRACE - EE _FRWHEESIT - 2018 F£HEL 146 B=ITAY
BEFSCHE - RE 2019 FRRESM - EESEABE - BUBREANN VC REEE L
® VCREAHBEUBRATHNEEREMSRE - WM RIEMHAVE O EREEE - B/ 2018
F . IPO WEUEBEATIHNRES 60%REAMTEESH 500 58 - AMBENERRSHH
AKEBBFEN IPO JEE - &1 VC RBINARZ—ABE -
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MEHE ( QEEBERERAAFREIHES )

2EER

1.  StartUp Health ( 2019 ) , “Global Digital Health Funding Report : Year End Review” ,
StartUp Health Insights.

2. Mercom Capital Group (2019), “Q4 and Annual 2018 Digital Health (Healthcare IT) Funding

and M&A Report”, https://mercomcapital.com/product/2018-g4-annual-healthcare-digital-health-
funding-ma-report/
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[FrEa<EsE . 2 A&RL 3] IEFSIROIEEE
RIRTE ]

EESERERH Uber A Lyft SEBNGHR L - HEFMH EhmEBRNEERMER OBEUEFEE
FAVUERE - BERFHRT  REBETEMEPOE - ADERMURERBESEERHNZEE
& - ARRFREHE LERESEZRNT - E  HE8%  KRREFHED - URAZEER
SIERVENR - MERZRERETENER -

ZEZB TWETaESE  XBELCETEBME - BIEF Uber M Lyft NIEEERZIE
BETEZERIEF - ST L - BRRIUEFarEE - BB FHAORT RKBITER
WEFOME - ADEMBEHZETEZRAE - MR HEEBHROREMEBELSR  BER
FRARFAPEME - HEAORPBNNER - PEREE  BRTSER - FEANZ  HEBE
MEUABFBEEREAHERSERER AUEToEENRRE LIECRBBEREMAIR I -
5—73MH - Grab ~ Ola ~ J@BE A TR ZRIFIMIGBE SEHF M - BFZAY - IHRAE MRIRTS -
ABEBRAMS LT ELHE m5BE - KRESHMG - URSRZEXT TENEIR -

TEIREXTESHEERANMGOE - HEP o RMSERETS Uber (37%) - Grab BILL 26%
2BHE -

ERZKJR : SharesPost Industry Report 2018

B 3-1 WEFESEESHAETRSLEHE
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BN - WEVarRTIHBERBERANBREIRE - fINMFHR2ER - AODW AR

TRE  oIwmt

(—) BT ERER  BUNEREREERE T WUEFENERE - U Xit& 56 - BATAREE

RABZNEETERGE - & 2017 FA1ETE 3,230 EET(K14 GDP 2.64%)KA
HER L BBESREERY 870 {83570(X) GDP B) 0.45%) - ERZRMNMEERRTE
TERENER  ABEREAMERERRERELS  ERZERAZETEBRER
MR AREEE - RITBANARREURDETFEEZE CBEMRE -

(O BREFRNRT WA SERBEFRZESEFH - BMEEIEMIE

ART% - AME 2R FROBFAEEE —REAWNHIE  ERURBE  KNERARSE
FRSMERE - SE2UFHRERNNEZERES - METISANEENS - Brmi5
NMARBUR - ABINIERAMENERESEEREIB 50% BREEREAOR
ZHMANEHEERNIRARTERER - fW : EIEHZE 2017 FRALE - FHAEA
2.92 B - TechCrunch ¥4 - REIHMIEES] 2020 FRAISEZE FHNFERARDEES
90% - B AP Bl 5 AN B IR FE LUK HIRARFFILL 2R 2 Bl % 43.2%F0 37.3% - B ZARTE
BACRAPREETHRBRL AR - PEEBMAES O CNNIC)HIEY - FRESE
EFANUEE AR FE RO A R ZR3E 20% - FRAIRZRENE K R ZEOI3E 41% - (BEBIRRMETA
B RAEIE 9% -

) FERHRBTER | TEEH(ZE 1980-2000 FHAE)BEEMEBRIE - LEEEE

hit BN FEAABRRAEZEENMUNRE - DXMENTEHCIRBESREE
e - BEHEBEA L - AIBBRE  BILAWERBNEESE  RUEFRSZEMN
RENNTS -

Exhibit 5: Asian millennials far outnumber North American and European peers [6]

Millennial population (millions)

Asia-Pacific North America Europe

ERIHER - SharesPost Industry Report 2018

32 MET=AMETFEHADMIRR
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Exhibit 7: Car ownership by Region [5]

Asia-Pacific North America

ERIHEE  SharesPost Industry Report 2018

3-3 ERZAKEEFEER

(M) EUARIRS  AREBEZUERBAEGRENERSFEZ—  FROEESEIHRZ

ERIENETSFIIESR ? 2/ EHRIUERBNAREERERD ? UERE
TERERTRNTNZ — ? ERBEEEMR - FEo]# it RE 7 BIFBIERRE -
BEEEAFEL - SNSRI ERERERBEARBMERRE - PEBAFHEE
EFRREANRLEELSFENANIDERSE - EMRIBZERNRR - BXEIERS
AEFERIERERSENEZSZ WTE 3-4) -

Exhibit 17: Regulatory impediments faced by rideshare companies [15]

§
€
s
Z
&

Median US Median Asia

ERIHER - SharesPost Industry Report 2018

3-4 MEFHEBEEREHELEG

TEEAMBAFESEEZ P - Uber2018 FRIZWA 108 B30 - MERENKES - K
720 257t - ARTEHRHRE _NBEHEE - mI5ES Uber IE%WHQE% Careem - IR FHR
MENE &S - LER % Uber WHBRERZABMDIER - b4 - 1 Pitchbook BRI B - E
ABSEMaDNNIUEFEES AT - LUBRELTRE - ﬁfﬁﬂﬁ%_”*ﬁﬂ Uber ESEE - BEEE
KRB DS Uber - Lyft th2MBE1EN | HASESLRER Grab - HEDNRS - TEW
AIAY B LB iREERH% 72 ) Boooking.com ~ Expedia * Ctrip i/ £ E$ 68 -
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Exhibit 20: Current valuations

]
5
-
B
8
®
2
s

Uber Lyft Grab Careem Booking Holding  Expedia Ctrip.com
(Asof9/18) (Asof7/18) (Asof-msl (Asof 11/18) (Asu{w1s| (As of 10/18) (Asof10/18) (Asof10/18) (Asof1|l.f18l

ERIHR : SharesPost Industry Report 2018
3-5 YEFEBRIKMEGEZE 2018 & 10 A)

Exhibit 21: Primary funding raised

8
3
I
g
5

Uber (A= of 9/18) Lyft (A= of7/18) DiDi(As of 4/18) Grab (Asof 11/18) Ola (Asof 9/18) Careem (As of 10/18)

ERIHR : SharesPost Industry Report 2018
3-6 WEFEFEIRL (BMZE 2018 F£ 10 A)

EEZEHERH Lyft B2 Uber B9 IPO

FHREFIEL Lyft 7 Uber RS E L BRI 2012 £/ Lyft HERE _ KIEFS.
BAIMGE 115 EEx - 2 Uber NWEEHFHF - mEX 35% - BERR—EAW Uber - BE
Uber Rl REMBNSERBSREAER Lyt EBRREEFES WHEERSEE—FIPO-
BEEER KB (P Morgan) * If{S(Credit Suisse) EBEInmERIEE ( Jefferies Group ) HIBE
MREEE B st E R R LA EE BT EEMAPTELE - Uber /% 2010 411 - FE1E IPO
BEELE 1,200 BETT - BME AR - Lyft 5= Lyft WA 563 BETT - th=FE
EIHAR = 88% - 518 RIS 2.54 BT « LEREEFRIERR 1.95 BEITHRERE AP ; Uber 55 =81
WEWRIRERSY - FEIEED  MBEHN MRXEMENEEZFUFELS  FE2ERES
EE - WEFEHNBESAEXNSLEERBEBNEE  BUSRNER  BEMXEELEBEEL
BoBEEE ATEZ.)H  BRPEFNRRILIF—H % - Lyft BE—PHNERNEIFZRE
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BEMRECEBERER BRERR  Uber BEZEZHRTHES  ER LHTRERATI A -
o{S%8 - o2t Uber REALURMBEE R -

RIFH SR RIB(WER) TR » 2019 FLUEBHFLBERIARIIEE ISR A DD mATE
g BETEUEAHSNE  SuEttEEABELR—EPERERGE . RIBWEF €% - &
ERSEAEIMFHE JERBEHEMER ETHRYEE5H  AEEBRERRIKRFITAZ
BRERZ)RASEERNZHEAONNER  MERBRERKTERFERL - HELEEX
BOWABHRSEBAZRREAUNFEARENSY)  AEESHEESAR - 1 2012 F -
WEF RMESBFEUESSRBEBEENRMNIDAT 2HEEMAT ZRNER - HRER -
BEEIMRA—ERTHRLCENEHESX - BHENEAESENTUANENEE -

BaS (EKEMRRMFRBERRES )

2EEH

1.  Global Ridesharing: 40 Billion Rides and Counting. SharesPost, 2018, pp. 1-25, Global
Ridesharing: 40 Billion Rides and Counting.

2.  Lieber, Chavie. “Uber and Lyft Are Racing Each Other to Go Public. Here's
Why.” Vox.com, Vox Media, 12 Dec. 2018, www.vox.com/the-
go0ds/2018/12/12/18138059/uber-lyft-ipo-ride-sharing-gig-economy

3. Rinne, April. “4 Big Trends for the Sharing Economy in 2019.” World Economic
Forum, www.weforum.org/agenda/2019/01/sharing-economyy/.

4. BHIR “BIT Uber —F - Lyft BEMS 2019 FEERIT IPO | BNIRAL.” B
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LOGO RELIE Eig o B BEA
(%75)
Alibaba Group, Fidelity Investments,
m ) . Qualcomm, Silver Lake Partners,
i w SenseTime e AL 16.3 8 th Temasek Holdings, Tiger Global
slﬁ.'s'e!if?e Management
_ Accel, capitalG, Institutional Venture
=3 ' I}
UiPath R AR 4.48 (& % Partners, Kleiner Perkins Caufield &
SElw Byers, Sequoia Capital
B . s \ A Accel, capitalG, Institutional Venture
_X)&JN(Y)\WNE‘%E %ﬁomﬁgﬁ? . 5518 = Partners, Kleiner Perkins Caufield &
yw BE#1E Byers, Sequoia Capital
YITU China Industrial Asset Management,
Y kB |YITU Technolo EL &R | 3551E a] Etisalat, Hillhouse Capital
oy Management, Sequoia Capital China
BMW i Ventures, Microsoft,
GRAPHCORE Graphcore =g 1==V )Y 31E LY Samsung Catalyst Fund, Samsung
Ventures, Sequoia Capital
Breyer Capital, InterWest Partners,
C% loT c3 Y Bk 478 243 18 = Makena Capital Management, TPG
Growth
Aeris Capital, Bill & Melinda Gates
%¢# Butterflv" Butterfly EOPe - = | Foundation, Fidelity Investments,
e Ry Network a2 35 8 = Stanford University
. A Agricultural Bank of China, Bank of
f . ) RIRITE - : China, China Construction Bank,
4.'!32 ,E,?Eglg m 4Paradigm EOLEMEE 145 1% i China Three Gorges Corporation,
Sequoia Capital China
~ 11 Comcast Ventures, Green Pine
. . . - ' Capital Partners, Redpoint Ventures
= = 19) . . . . .ps
s o Pony.ai BRIl 2.14 8 = China, Sequoia Capital China, Silicon
Valley Future Capital
Ant Financial Services Group,
Foy o g - — Foxconn Technology Company,
BJ"- '?m Face++ AR 6.08 1% i Ignition Partners, Lenovo Ventures
Group
. BRI fE . A Dair_nler, GGV Capital, Hillhouse )
A\ vomvenTa Momenta 52 0.62 & th Capital Management, Sequoia Capital

China, Tencent Holdings
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2019 Al 100 P ERESNERDES - K5 ER 16.3183%7T ; 1B 6.08 (R=THEE_ -
E-REREYH Zymergen 5.74 70 - EREEE _KEMM BB AREBHERPA)R
fli’AE) - 73 B4 Automation Anywhere B 5.5 {835 082 UiPath 4.48 183570 - BFR SNBSS R - 5
AR FZBRIDBIZ AR ENNKERTE 3.55 EET - HEEBXFFABERMN Butterfly
Network 3.5 €370 - AT & R 9 Graphcore3.1 237t - B4 C3loT Y 2.43 (83570 ~ 2 H
B #1172 5] DataRobot 2.24 37T °

&5 2019 Al 100: Most well-funded companies

Based on total equity funding
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DataRobot
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LOGO REA REHSE RITIREEA
Google & Machinify, mabl, Benson Hill
ventures Google Ventures 27 Biosystems, Viz.ai, Tamr
Kleiner Perkins 29 AEye, Shape Security, Area 1 Security,
Caufield & Byers Viz.ai, Jask Labs
Data Collective 21 Zymergen, Area 1 Sgcurlty, Myfthm,
Fortem Technologies, Atomwise
DE\ New Enterprise 19 Data Robot, One Concern, Tamr,
Associates Automation Anywhere, DataVisor
Demisto, UiPath, DeepMap, Vectra
ACC€1 Accel 16 Networks, Trifacta
NORWEST Norwest Venture 15 Shape Security, Agari Data, Qventus,
VENTURE PARTNERS Partners Mist Systems, Dremio
B ‘ ] HyperScience, Dataiku, Habana Labs,
AD Voo Battery Ventures 15 Machinify, Jask Labs
(intel Intel Capital 14 Habana Labs, AEye, DataRobot,
N Syntiant, Gamalon
Capital
'/_ VENTURES IA Ventures 13 DataRobot, Signifyd, Vectra Networks
AME CLOUD AME Cloud 13 Mythic, Vectra Networks, Zymergen,
VENTURES Ventures Arterys, Atomwise
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AXiEHH 2018 FERYBPNHBRERERANR - REARS - E—DRE 2019 FYH
MRV RIBE - KEHE 2019 F 25 XERHEMINYBAHMAESR  #HERSE -

2018 FRE2%E—18 56 MAAFBH—F - 2018 £ 5 A%E 56 MIEZIED Verizon
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BE 12 A=FBREESHRICIREEE T EA 56 845 - SK B FEREZ W ~ (D)1l - KBS~ K
H R NS REEEEE S 56 BH2R EAABRARME SRR - LG Uplus iEZRBSER
MEZEME - KT AEERR)I™T - £ 56 HRFAEE - iSNEREKYBEREEENRRE - &
£ 2018 o - EIKAZVYMASRIETEEN - EPEMLET - BE/RAAKRR -

2018 FE KM BHE RSB R B

MBIEXEFABERHEEEDNER KB — BUURKEEEHH PR L ME -
ESHENRY  BAZHHEZRZ—RK - £EINHEH - RitBELERMETE - BeE
BIXMNBERETE - XITBE - RMEA - XM BHIENE  EEZEXBUARER - &5
BRI EBE ZRUMEFIAGETH AR ; Rt - BRABRMTENTE - BH
RIEMAEIR - BERR - AHEEMINET - BRAEBRETSRIEN - BERIBINARREIRH ER
EOHSHNHE -

HMBZY AT TTHAE 10T Analytics BERH5 L EMARRRYBESEEREIBR - 103
mYBAERRYS - ELEEXRBEIEEETPRCTH - BABEHEERIER - A FEAE
B © £ 2018 F 12 ARMAAERSPEL - SEAKETPLUESHHE67 BEE)EES -
FREMPOBUGNHERAEURERERARESMHRAIMESR - AWK - EERWN ; EX
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HUHD ARBEMERRE - BRIMTHAIAERS IE B MR ERM (45%) - TS EM B A RS
55% - BEIEMMG 54% - RIFAY) - BAMERZEZRFRGL%)RREIE - BLLATRFE(2016) -
ERWMHHBE R EAZHTHEEM - BAREARSE 7 REAZN =2 BNEERSE 7%

>
0";’-(0 10T ANALYTICS 2018 Insights that empower you to understand loT markets

loT Segment Global share of 10T projects?® Details

@ N Smart City

Connected Industry

Americas Europe APAC  Trend?

Connected Building

Connected Car

Smart Energy

Other

Connected Health

Smart Supply Chain

N = 1,600 global, publicly

"""""""""""""""""""""""""""""""" announced'rquru]ect:""” T o
L | RN

Smart Adriculture

1.Based on 1,600 publicly known enterprise loT projects (Not including consumer loT projects e.g., Wearables, Smart Homel. 2.Trend based on comparison with % of projects in the 2016 loT Analytics
Enterprise loT Projects List. A downward arrow means the relative share of all projects has declined, not the overall number of projects 3. Not including Consumer Smart Home Solutions. Source: loT
Analytics 2018 Global overview of 1,600 enterprise loT use cases (Jan 2018)

Source: IoT Analytics, Jan 2018

2 LEENTEREESE  SEFEAZN  SEXRER  HZEH  £EAHIHAERHARES -
EEZEMA%  HMEGZREA  #REREA - ARLE2(MIE  HENED)  RIEENEES -
2R EEREIGE  BERXMB/EZ(REEERERA - MR - B1%) - BRT2(HFHE
Al RIEZEREREER -
ERFEE : 10T Analytics - 2018-12-22 - https://goo.gl/a7bBek *

[ 6-1 - 2018 £ AI 10 K¥ Bt A B RiE
02_23 10T ANALYTICS Insights that empower you to understand loT markets

loT Segment Global share of loT projects! Details

@ q Connected Industry

Americas Europe APAC Trend?

Connected car NN

® < other [IINNNN =+ e I

@‘H Smart Agriculture [N %

@ iiig Smart Retail [ 4% N = 640 global, publicly

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, announced loT projects
m% Smart Supply Chain - a% M Americas M Europe Il APAC [ MEA [ N/A

1. Based on 640+ publicly known enterprise loT projects. (Not including consumer loT projects e.g., Wearables, Smart Home) 2. Trend based on loT Analytics's 02/2016 loT Employment Statistics Tracker 3. Not including
Consumer Smart Home Solutions  Source: loT Analytics 2016 Global overview of 640 enterprise loT use cases (August 2016)

ERIFEE © 10T Analytics - 2016-8-16 - https://goo.gl/x6aEYL -
6-2 ~ 2016 SEAT 10 A ¥DH6k 48 FE FA SB35
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FARESWMHER  BEREONTSZERAAEA  BESRHPHRZEEEmBHMEHE
WEE MEZTBEHSERPEIAE - AR PEAEREER SEEHEEMNSHANERZE
BA/) - BB AR - BEREAE/NEBANRZEABKEMER BERRENEES
R(EE—EE)URZ T ERRFBEFRK - BMEAK Online £2 Offline &S -

2016 £ 2018 FFEAERBZ —HHIR 77 DRXHAZEB NG - KW EEHEZET) 2300 %
B L - AME-—FNRE FHREESNH " BEZISEAENIRELOZXE EPREA
BEERRYEABE BT EE TSRS DIER -

BmS2  HEEFNENEAZRERZPERELER  ER—BEEXNESH  ETH
RE NERABZES RRESEBIN  BEREER 58K - GPS - \ARE - B
BEEREEAE - RBEERM - FHMERETNE SFHBEHERFINEE) - BUHRSIEAR T —
WET(NERZERVER) -

BENZRUBATAA PEAERAZESRANNRREES  BEBRERBIRE)E FREE
RIDER B - EERBE(PIN : SRITHAAMERIRE - BB AFAARERIRE - FEREIIE
B), BE  HHEFKMAELNERBERIREWA AT HIRRBRMW/) - EEEEWE
KENRE—REE - A REBNZENEEHFEE HE=ESZIFHRBPRAT - Fat
REGS, RLERF K MAERT - RLBD) - BERPREEHLBREMN  AZWHPIE
BREARS  BEPEBUEAE BERETHEF  BEEMSERRI-—CEBER  BEFHRE
R B Y REMARFE  EHRBAE(ERRFARANINERF M : 200 GPS ~ &
B BARENEZH)NERRERZA - HEORARZRSEER (burnrate ) WE -

BEZ SG+H BB R R S EEYHAEENZRE BRRUAMAD - £ FEMIEN
FREBREET - NEBETABBARPIAREESR SRR ; flW : 55 - NEIRIE T total
solution ; KEIPELHEHERMK) - KL - REMINES - BEITEHIHNE ( market power ) ~
AR ET B ( markup ) BURIRE 7 ED) - MEHARIR AR EBEA TR - R %R HERHE
BTEHATBENHRS ; EREFEREZIEERNFFEASENLE  BRERNINERUERAR
BEEREERISHIER -

2018 FEHRMBHEEFRAVIREEIRS

2016 FEHIEEHA Fitoit ERAFEERLIKR - 2017 FRAMHEZMHAKINZEZGZ2
Amazon Echo; 2018 F 5 MEM N BRI E 2 S FERIEE Sonos /X 2018 &£ 8 H 1 H NASDAQ
£ URFBREESE# /AT Arlo Technologies ( NETGEAR £2&F A3 ) R s B3 HE
%5 NASDAQ £ »

BR_EAUAHE4N - 2018 & 11 A IBM B2 34 BETHEREUE Red Hat - 2B LURE K
HERHRR S - 580 Red Hat TEZIREEELE S ERIIHE S - 38 IBM B LB AWS - i8R - Google
EERHSERT - BRAIEENIEE - 2018 F 11 B—REZUNREENIMNEZEEEE S
2UEH View S 7 H #® 11 BE3E70898E - H Softbank Vision Fund $888 - t% 2018 )48
EEFASEEZT - HiEAY AR BN EREIBNT -
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% 6-1 ~ 2018 Y AR EHEEHER

WEEs WWE AT RGHE B Rl

Amazon Ring.com >$1B Home security

Siemens Mendix $730M Developer Tools

Apple Dialog Semiconductor | $600M Semiconductors

Munich Re Relayr $300M TIoT Platform

Google Xively $50M IoT Platform

Tata Communications | Teleena undisclosed Cellular IoT connectivity
ARM Stream Technologies undisclosed Cellular IoT connectivity
Nokia Stream Technologies undisclosed Analytics

ERZRIR : 10T Analytics - 2019-01-02 - https://goo.gl/a7bBek ©

R 6-2 - 2018 FMHBEEAEREERESR

NSIE=LE SEMEER RERHE 5 A1) giepall

ChargePoint H $240M USA Electric Vehicle Charging

Tuya C $200M China | 10T Platform & Smart
Home Solutions

Terminus Technologies B $175M China loT P'latform & Smart City
Solutions

Roadstar.ai A $128M China Autonomous Driving

Helian Health B $75M China Smart Health Solutions

ERIZRIR : 10T Analytics - 2019-01-02 - https://goo.gl/a7bBek °
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(—) ARM 271 2019 Top ¥ 48485 7 A FE3RI

2018 £ 12 A 12 H - KW EMIREME ARM 25 7¥ 2019 Top M ARIF A KTER -

B2—  EEREMRAIR - THERMELESYBMEEREMR - H110 : 1REA - EH -
Mz AERAAE - AEETEERESHNBEEMAUE -

B AT - RTERREMEE - fIU0 : BBFHE GPS EUERMGES - U
REEARAZMRFBEER)ES BMBEENERNNER UEREEMSRELRM
(Bl - Kps A E) MIERBEEBEUERN - BH(ERRNY ARZEMERSZNITEIX
1 BEZNEAZTHEE 55 - &k -

BR= . BEMBRARERT - £ h 2SN EFEERN - HEEHS ABRNE
BRBENERERE  RBERUEHNRERE  GESHERERRFENKRE -

BN EERTRIERERNARSHARE - #EBHER B NERZTHAA - &7
REREAARMBIN : LED BHNEEEYEE) - BE ‘“ﬁ%ﬁﬂ#&%“ﬁﬂé%%?&ﬁ?ﬁ'ﬂEﬂZ
SQNRSHEMIEBIN : AFEMRER - Wi-Fi 2035 - 56 IR - EE8E - PFEN/ 47
AlETE) -

B2 FAESKINTRRESESEENR - BIRNEN  ERRBNHREE FIERIM
BEREREOZE[EL  RE - VR SEANEEEH -
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(Z) VBRI AR S RIRA SR

EREEENSEEERBRBY B BRI RS REZERER - Business Insider
Intelligence ZBEME=—RFEZIKYMASHEEABEEESAEEAEBNTERNR
E)  EDMEIREBRSHEERAL 400 HEIEBER - 1 2019 F 1 F 28 BHAETBEER
WIRH DTS -

ZMIMETERE 2026 F - VHAETBSNEBRERESELE 30 JKET - MEEREEY B
PERR ARSI EENED ; B2 56 BIiEEI5 - B AR B ERENIE - M3 2025 &
1B AHBIE 640 RIEM 4884 - S5 2018 FAY 100 & (X9)F0 2017 FEAY 90 E (X)) B I AL E /Y
TKHE -

ER AT E - Business Insider Intelligence BBt B ERK A FIRABRT ZNR
B HASERRIE B 2017 EEERA 10 BETUTRENEGERRERS - GEbA 31%
FRRE 45%(KIR R 45%) ; A 1 TEERTE 1 BETHEHRRIIFF - 2017 81 2018 FESLE
BER11% ; MEERSZHBBR 1 BETRESIZHEEAE  H29AEE 4% -

PRICEISBEIN  YMPBRHPEEREBERANBERL R  £HBPNRZHVEIAST R
HHE  WABABEQTRERLUBRS R - BERINEBEAXREEREY  BHREGREY
BREFRNGE—DER , BAIRE /N2 ARBERER A/ ENERSRE -

5G MM BBERBHE AT WK MR B AR EEMERARZSENTEE -
ELE - AFMBRRRSRIEHBRTEMFEERRMEARERRSTFRSIA 5G B4 -

2016 = 2017 m2018

45%
37%
31% 30%
24%
19%
.13% 11% 11% 11%
7%
3% 2% 4%

<$100,000 $100,000-$1 S$1million-$10 S10 million-  $100 million or
million million $100 million more

54%

ERIZR : Business Insider Intelligence - 2019-01-28 - https://goo.gl/UoEpEL °
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2019 F{EFRAERVIBAAH B

1R¥#E Venture Scanner FIEHE - MEIEFEITE 2018 FEUFHET 167 EETHES - B
2017 SFIBINY 94% - SETERIBNVEREANE L - EERBHBEOTRERTZ Forbes H
#®1EZE Louis Columbus - A Crunchbase Bt} - TEEERSIFHEFRIEESN ~ EF - ERILE - %

2B NURTEFFEMIS PN 2T HEL S EESRIN 25 XY BHEIZE 2] (Forbes
2019 % 2 A 3 H Top 25 10T Startups to Watch In 2019) ; DI N EH#%E 25 XA S#ETEIZRREA -

1.Armis

Armis SRFABRFN A ERIEHR IT BEPAZSEERY loT &F - LUETZE2EZ - 223N
PR EMENESR BN EU— LN IUEEER - £ EEHNRBELZZR TR
EMNANETYBAZBENRENERE  MERAEEEIAS PR ERAETHIRERTA
R - Z AR 2015 FERIIRLES - TR - BERE  BHEXENSRRITHEREREEN
EF - Armis Security 2&AELE BB 4,700 BETTHES - 2018 &£ 4 B 9 HE Bain Capital
Ventures 1 Red Dot Capital Partners %715 B # 3,000 &30 Z5TEIREERS 4,700 E37T - Armis
Security SFRIUW AR 210 BETT - EEmHF E 4 DigiCert LUK Skybox Security -

2.Crate. io

Crate.io FII/R 2013 F - EE/4 SQL A BRMHFIR SQL BigE - DUKNE « niTMEE
BB LUK Al WEEE - Crate.io WFIR SQL BB EEAARSR W T RINEE - JJEIRREEM
DTS BB - CrateDB RBIZ2—ERRM 2 MNEIEE - BA NoSQL WOJiERM - B1F% SQL
RSB RINBEt B S 1EH - Crate R DI MR B A MEZ LMAVFE - K22 CrateDB =
EBERAREZETFEES T NTHERS - BT  XASERNEER 2B TEYH
APHEFRHBNEERNERN  UETERBRAREERIEZEN  TENRFRZEW : EF
Pt 7 BRI - EEEIRMER)  EEREHIN - ZRTCKT 4 REEPEET
1,790 BETHES RO RWERKBER 2018 F6 19 H 1,100 BETABNEE -
& # 4 Deutsche Invest Equity Partners GmbH & Zetta Venture Partners °

3.Dragos

Dragos E X T2(ICS / o) AR L RFIR TR - ER#ESZE Dragos F& - EiBE
BIROT Z2BENSHERELFESWESERN  DBEEEEHREENRBRANIRE -
Dragos 28— BRI ZRIET L REFPRMUFEEANEBEZRENVER - DRI ETRE - B
BHNSESHMIRE - Dragos ERAEE T8 4820 BETNE S - R —ANESEE - 2%
2018 £ 11 A 14 H 3,700 %70 B HAEE - FEREE S Canaan Partners °

4.Drayson Technologies

Drayson Technologies {24 & - REGAERMANERZEBUREAES - AIRER
RASREE  REPRHEESHNERIMANE * Drayson IEEYBRBBWEN 2T I EE
EEEMS AN ENNEXNBER - SEPRBEEFISUNEBEEYMBMEHRE -

o

5. Element Analytics

101



Element Analytics — X fE(CE @ ~ BUH ~ 835 - SBHE - BRNEHALR EFamfMX
ARBEFNFEINE - FEE T EAMKRRRNERARERIEBERESEENENER
& - Element Analytics FERERAKREBEREE  USBRERRE FENMUOETHELE
¥E - Element Analytics 25t 2K E LB 2,200 EXTHES - HMNEESEE 2018 F1 A8 H
AR HESE 700 EETHIRE -

6. FogHorn

FogHorn B &R BN 2T MR 28 Hr A BRI A 2= B = RAVE =AM T 221 B AR i R < i -
Foghorn EiEl TEFEM N HIL AR BEA Ao EN G BiAER: - [’ UL Foghorn &5t 7 —1&/)
AL - TIERMSHEIE(CEP)EIZSIZE - BERERLEMD TS ° FogHorn MEIFTHARRT R
OEBREZGRBNERL - BAMRIESZFERIEE GBHMXAT - KE - B - KiE - 0
BAEER SENMERENESEREIREE -FogHorn BE&ASE 7818 4,750 BETHE S
BM—WINEETZE 2017 F£10 H 4 HiE B & - £88 4 3,000 &7t - I’RE 54 Intel Capital ~ Saudi
Aramco Energy Ventures °

7.GEM

GEM BERBISER MUY BB MR BB T RS R FRIFEEIZR B (OEE)
BRI HE - Z AT CHERER - SEXESE P - GEM Precare FEERUEEZEIER KPI -
BIFEO] A% - OEE - A - mE - MTBF(FI9HEEMR) - MTBA(E IR ERMZEAER
BRI ERR) « e - MEREANERSE - GEM BETEREER 2,050 BETT - &R —

e —

SE7%5 AR 800 BETT °
8.10Tium

ZNTERN M EZEIRE T RKEERIIRTE 1 (NaaS) - BRERIRSL2FENERER ZBENZE
#E1E - EE8E CBRE(FEERBE AT)) XBMEBR AT - HEEE - Obernel( LM AR
g]) + Rexnord(=RI & A8 B E) &= m PS5 ™) A Sunbelt Controls(BZZ A B ™) - loTium B
NEBEMTEBEE  ABNRAT  HiE BRAMNEZWHTEDESHES - loTium £
B 2®EETAET 2,200 BETT - ST —IRERZELE 2018 £ 9 H 19 H B & - 15 1,360 B

- EE % March Capital Partners -

B

diim & > W

9.InfluxData

InfluxData B2 7 InfluxDB BIRF& - EFIARMR 24T DevOps A 10T FEREFIIEEMEB 4
(BREFIEE) - BRBBEREALE - BAIZEZHE - InfluxData FREABSEHRNREDE
BRSO MY EAERRARER - 228 XEEPEERBA - eBay » IBM - £ InfluxData 75 400
REF - BRIREEKE 4 REEPEE THRET 5990 BETHES R —HESZE C BN
3,500 E3=7T(2018 &£ 2 A 13 H) » $&8E&E &% Sapphire Ventures -

10.Karamba Security

Karamba Security B—FABRBLEFRSRHERED - 22D RHEFIEHIET(ECU/E
B IET ) InR L 2 RE - DUREE DL BAEER 1P (IR - Karamba EMEF LK
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SEFRBEARMAS SERBHILUEEENALEBARE HREREZERENEE -
Karamba Security EAEE 7818 2,700 BETTHNES | &N —WETET 2018 F£4 A 10 HW
B & - £X8% 1,000 BETT - & E % Western Technology Investment -

11.MachineMetrics

MachineMetrics i FI A T&EZRIF AR BIBWARBRISHEIE - MRS EmmBERMERE -
ZABMNESREREPRBEGERNENBRON - EREDTHEER/BE | IS - 25
Mg Al RERENREMFTRRIMEZH - MachineMetrics RETEEE 1,340 BETHNES ;| & —
WEREE 2018 F 12 H 11 Hit ASEFEE 1,130 BT - I8*E 77 B Tola Capital °

12.MagicCube

MagicCube E—MBURRENVHAZ2FE  IMERER  SHANBBHRE -
MagicCube BZR S Z O I EAIREST - BHPNEPREHNURS  BELAFERHSHENE
MR - MagicCube EABEREELIR 1,070 BEETHNES - R —WESRH 2017 F 8 A
8 H A & - $8E /5% Bold Capital Partners -

13.Myriota

Myriota #EJRHERAF I REBN R IKECRH SRR IARETE - ZASBEUBERABZBEEE
ETYHABIER - Myriota FIZRE 25 2018 & 12 B SpaceX Falcon 9 X&j -85 2E
Myriota /A B #& 1 2% 8 2 — ER/)\ B9 AE 48 (d50mm X w50mm X h25mm/& 2 K S22 K/ NN B XKL
GPSEBEURIZE  MEIERME M - Z AT SR EZSESERALET 1,500 &=t - B2 2018
F3H26HAREESLE -

14. Particle

Particle IRt BT S - EAMBESERTERN API MEERZEEIR - DG MK
FBE R ERRIEIER - STABB 170 BER - 15 EXEEGREEEMA] 500 5BEZE - TFE
¥R Particle f2fit 7R 752 - Particle & F 834 NASA -~ SpaceX * JHE & F/K AT #iEE Jacuzz
£ -7 RUEET - Particle DEEEMRET 3580 BEETNES ; T —RAEIRTE 2017 £ 7
B 19HB# - £%8 2,000 &%=7T - & 754 Qualcomm Ventures LUK Spark Capital °

15.Samsara

Samsara 73 — XY BRIz R AT - ERFHELEZEBRASBBIIESYIRRIENS
EHMME - EMERBERANEIFRRSEER - Samsara K51EH - 7 - B2 - |emEE -
BERMBAEENER - tMBENRELEM WERMEZEE - HE2019F 2 F - ZA 5%
55000 ZBES  SEMERENETERSR 20 B4 - Samsara BRAEE 7B 23 BETNE
T BN —W5Es 2018 £ 12 H 28 HE & - €84 1 B%70 ; TEREES Andreessen
Horowitz L& General Catalyst -

16.SCADAfence
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SCADAfence e AL MR R - SEMIRLEE(CS / SCADA)RBHIESEEM -
SERESTEYMEE 24 BISEEMERERRSENEE  REEAREHRBERREMOE
BLZERORFE -BE2019F 28 - ZATERE - B8 - EmEURISEEHBEEF - BE
SCADAfence BH8 3 RIERCH - RO —RERD 2017 F11H21 H ALK - £587% 1,000 &
7T - B E % Jerusalem Venture Partners (JVP)

17.SequoiaDB

SequoiaDB %2 — X HEHE! ( Document-oriented ) Y NoSQL ZillE - 25 JSON B EIE
1 SQL &5 - SequoiaDB MEEB BT —EE UMW EmR - BIRHSUEMIBREIBHREHA
B RBETNEEERREREE - ol LIfF% Hadoop 0 Spark AUATIG - ARBIRSEAMEIE S -
SequoiaDB S EARER Rt 4 B0, &T— W55/ 2018 £ 9 A 19 H C &#KAY 2,000 &=t » %
& 754 Harvest Investments °

18.Sight Machine

AEIRINEKS| 500 ABFINHEERES WABFREBETAIEERSNOITEES - &
BhiEZEREIEZE T - Sight Machine i Al IR FEERBEBARIZEHEMRKE - FAALE
EZ . HRBENMSEDMREELARRZE XN SEMEE NS ERPE - Sight Machine £
By =EBHE O EF BN EIRF S LETT 83 AWS Google Cloud Platform F1 Microsoft Azure-
ZATCREE VBB 3050 BETHNES - T —WETH 2017 F12 23 HB & - £EK

BE -

19.Splice Machine

Splice Machine 2t 7 —EM/FEE# 52 RDBMS - AR ESGEZEM M LIE - H
ApacheHadoop(Hadoop B IE4EBEE R EIRIR M T FTEEHI NoSQL B2, B &/ (&~ ol 4g -
B E555) M Apache Spark(FIREREEBESY)IEMH 218 - Splice Machine AR EFRE 7 SQL A
NoSQL K& BRIEZ - B Al Splice Machine EASEE T #8:8 4,000 EXTHES - RONEESSE
££7% 2017 % 12 B 20 H Venture Round #9900 &2£7T - & &% Salesforce Ventures °

20. Swim.ai

Swim IRHEZEZHE  ORh%E REHED SEWMMURYE AR 10T 27512 4A]
RN AREZNRA R - HER o EAMEIEN ST RERE/EREB/RBOREREE -
WORBEEE EEABRERESER -Swimai B8/ 2 HEE,; RN —RESEE 2018
F£78 17 H B 8 1,000 E=TTWES - &% Cambridge Innovation Capital °

2

21. Tulip

rEAMEETERFEEEREN TRMEEAN TERBLATIFIBRREER TS
VB SREBENFEASDS TRREANE - BIRYBMAEERTS - Bt PC URITENIRAER -
BB BREIRBAGR IT 245 BRSEEENEEMNETHELERIEKR TS
E-ZBRBNERERESITRR KHRECHERZRARMWAS  LETRNAESEEE-
Bl Tulip WREBRAFEASSEENERE - HTHEEZXER  SRZETE  8FEF M=
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IR ~ BRG - BEEEast - B4 - BERN S [E) 345 (Contract Manufacturing) © Tulip 7 2017 £ 6 B
6 B A B 1,300 E3=70iRE - 2018 £ 12 B 1 H%E1S Venture Round + =XK1 -

22.Tuya Smart

TuyaSmart R AERBEREBREBRTR - H ' ERESZ e, JERREEEENE
A% EESREREFEHUEEHRF INERRER EmEDTS © TuyaSmart FRIEE
EEmERFT Alivun BIBIHEA Jerry Wang UKPIEEE - BEMEHEEFSERALTEIL - BFE
EERES - RERRURIERHEEEIESEAEZHE - Tuya Smart AE B 17 B RS B BESD
REEE TN -—NESEMEM - -Tuya &N —WEETZE 2018 F7 H 24 B C R 2 B=T(RIE
REEERBEEEH) -

23.Uptake

Uptake Technologies = ZR#E K TR AT NEEEZVNEIE(APM)F & - Uptake SFE T
HEBIRRATASURE=F &8  LOREANTEN AR EE  HERESEERE R
AMkE - EBER - BUSAIEMITIRIBINIAIEE R I8 - Uptake Technologies A& R ETTE IR ~ f2 R
EBAHPEHERR - SHEMABTRALEEBRERRHTE  RAEBETRRE  fCESUEZREARE
e - TEEFEE Caterpillar(BE TR ERIEANT]) - Progress Rail(JEEH K - RIEAS MR
I EH R ER A E R K IRTFAHFER) - Berkshire Hathaway Energy(ZEBIETR /A 2) F1 =B fE
B -CREE/RE2IBRETNES ; R —WESEHE 2017 F 11 B 30 H D &Y 1.17 &
£70 - FEREER Baillie Gifford -

24.vDOO

VDOO R T7T—EBEMLEASETS  EVHAREEEETRENER ZAIAER
HREZZEHRA - UHRMEFEENZEUHEIEE - 2291  ERTZIEEINZERE - Y
MAsEmE R INERRESERBIRALEM - VDOOE 2018 F 1 B 17 H ABRSE
BB 1300 BETHWES - TEREH S Victor Tsao ~ 83North ~ David Strohm ~ Joe Tucci ~ Dell
Technologies Capital °

25.Xage Security

Xage 7= T HBUEMHEXRRML DR  TERBEEF UGB LAMRAR - E&HA
FAE% - Xage 2 RBEERERERN - FHEBRRGEUBEREBESEZSE - Bl
ZRWEAEIGHE#IREMNIEE - Xage Security EAAEE 7% 1,600 BETNES | &
—IRES E12018F 12 H28 H AR 400 B30 T2 E E & Saudi Aramco Energy Ventures

>

B
Bl

TRHR 2019 FRAEZYMBRATERALRRE RB - HBRREMERED B
ERARM B A E R B M BV B Z EEME—IE ; IHHh TRABYMERIRE - RREEEE M
B HEJ AV - DUTESIERA) - CBInsights 1 B 29 Z#ERN15H 2019 FREMER
SEEMNRE NoT F & - THREAE - TERSA - AT ERSWERERNEIER) -
BRER  THEEAH  EMERE  ARVR  FEIKE TEERRR - #3058 - #300R
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#5(Machines As a Service) ~ 3D FIEl - BB GERE(HRHERER 1% TEYBRAIELEEL
HIBRER)E 14 BRITENABRAEZEBES -

HREN (QBKBEMERMAFREINES )

SERIR

ARM - 4811k : https://goo.gl/XgnTVT °

=

Business Insider Intelligence - https://goo.gl/UoEpEL -
Forbes - #8311t : https://goo.gl/jRi99G -

A won

loT Analytics - #81lt : https://goo.gl/a7bBek °

o

loT Analytics - #3811k : https://goo.gl/WhUpbE -
6. Network World - #4311t : https://goo.gl/p8VYw4 °
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[(FrElRi : 2 AR 7] EmRXER-EER
X 900 €S T ARAEMIZRVEER = m

REAEMBHERIZES - BEFFRNEEGH  CAASHEIEERAANERANEE
e SRERZEIEER BHBEAYAREREZR - EmEREN Tyson(BREmAT)E
Cargil(ES QA MERABRBIFEE - Bill Gates 138 E Impossible Foods - FEAEHKF
BEMEONERS MELARREVEEFURER ? ZEAERNEXNREBDREESE
RO? NENESEMSHEBRBEPNFEBILNE ? UTHE—NA -

— - AEREFRIEE

BEBRIMEIRAORIFERR - A 2015 F/Y 73 AR ZE 2030 F/Y 85 2K 2050 /Y 97 &
EUIEHRRBRNTERTEE ZRE - LRRAE Z —RIEBIRG - ZEERFEMRGEFAIOAE
HAEEMN 2018 FEHEE 220 1 - BRIELHS - RMBAREAREEZEMAERER K ?
AUENBAEWNERE ChEBE¥ BEEIRREE HEHSHSHE - aRBEME - M-
KOTHR - RERBEHFRUEI - LRS- EISEFFZ M AR AR R E R (cellular
agriculture) REEZN AR - EREERIYHARRERZETEE  ANAENEREHERER
7w -

MmS - NER@ENERZEEEBHANERE - BOKSKIENE - # Good Food Institute f4
M52 BT Caroline Bushnell =7~ + % 2017 & 8 A X 2018 £ 8 AR - ZEINZEATHEST
%N E EPESFEFEAEYERRMN AZEA - RBERARENMRIHEIAS% Impossible
Foods £2 2018 fFJEEREE IPO HY Beyond Meat -
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Ry REMERIN ELEERTEAIATEERBERERBEEBE - BERK  WHEEE
HEOIDURBEE - FA " 2IFAER(clean meat) s BRRES TH O SE RS - BRISMEES -

OUR MEATLESS FUTURE

P 1
BES Bx

fe=1EES MIEE

y fi o 7
\ J - . e
%QQF y oS8

TR HIREEA AN

ERIZGE © CB Insights
7-1 -+ CB Insights BN mEEREREIEEAEEE

MEEANSARZIE R REBIIRENA@EEL Hormel ~ Tyson(EHRERAS)HRE
P IBS & - # CB Insights A5t 2IKFINAA mA SR ESE 600 E357T - & AR Hormel
LT 230 BET - HPXDEE/\ AU EEWRMNBAHBME®RZAS Tyson - Pilgrim’s
Sanderson Farms B 52 EFE -

— - EANEIREE LA

MEIAT LERRRSNREAEERRBEBERNRLEEBEE  HBERRERNEHE
¥ - ARBAMWAIATIAMEEFERALSRAERF - WAIEENHNZR(HIY Beyond the
Shoreline B R) - AR BREIBENHRENEENEJERK - BESHEERNEESRK
HIFRAam

(—) RERIARRERY

ARRNEBEANREBEE /BRNRY#E  KE0EGHAEER - ARMNITEI AT WH
Andreessen Horowitz * Lerer Hippeau Ventures * Google Ventures 518 & E 18T 7838 7,100 B
ETEEH Soylent ~ BEPMINES LLIRIBIZE AT Ample Foods - IRHILFRFEHFERMNREHA(S
210 @A) - BRIEHAREERE 8 tEHEOERREMENERNR®  AEEIE AT
Feed - B MUMABEENRENRNE  BAABALENEERITEE—ERYY - ZAEHE
SEHHE HRE  BRE  BIARNEEXNEREAY -

BEEHEZHURBEORUEYREENRENEREE M A RREAVERS I BZR
BEEZNHEER L - IQEBFYEEE Ripple Foods - FFFLEETHED Kite Hill URATLE
ZERTEEBT NotCo FNT) - CREMBEHEREEM - 5—F AT Perfect Day IEFEAERTE
FA0 3D SIENRBIERBHREY) - R ATSEYHEE AR 2470 BETHES -
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BLEERREFTNERYRR BENLEGRBECYNHE  BEE—DNIERAETSS

DAIRY SUBSTITUTES DRINKABLE MEALS
kite hill el rnppl ‘

soglent | el E
weyfare? datya ambronite
Heidivie () - 0 ‘ Feed. T:;?
pertect Day (171 B :

EGG SUBSTITUTES
jusl. ==e=

ERIHGE © CB Insights

7-2 - S ERENHEI AT

(D) EREARKER

BfNESE-—BREAFNERENRE BNEBREAFmRENRIR - EE2IK 80%HY
X% - AR 1,000 BEH M FHizie - BHBEZEHRUESAERENERFREREE -
XENABREAmNEE-—BEEREEET RYEERHEEREMNIO  HBREPRIA
ERMAENND - HEQEEARE a8 EtheE R EEEN R 8RR FHERY -

FZATIEEFEAREEY  ESNESRNRETE  S0ESF  EXEE2RSNEE -
BIEN Exo A Chapul - HEREIEILFEY - BEMREREHNER DT 100 £ - BEENE
BELLAIT SRR HEAR - ARIBERENERORHE  WEENEES  SEKRNESRE
REEAFEZIESENATNEE - AR EEH TR BN BIAS All Things Bugs - #
EEWAEMESXE ST - EFHEEIT DARPA E£E S MR —EBMFENEED - O
ERBEDPHERRS - URES UM Bitty Foods B — 23 HAEBMNERNERER  ©°F
£ 120 BXETE® - 2012 F 9 ARBEEMRIINRESEGEERE R DB E](Solarfarm
Corporation) - TNFIAXGERSNREP AT EBEREE  SAEERGTHE W NRIEEREE
Em KRREEEEREEEREEREERLEBRAD) AR E—TH LEHEE R EE-

UBRRAEENELE MM EAEERRERERRNEIKENEZRKNCAERER
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INSECT PROTEIN

CHiRPS eYO
EAT WHAT BUCS YOU MADE WITH

CRICKET FLOUR

Pr ",‘,' ) -0-
b‘@ e i

CRIK WS
N\
cuRPUL  ASP|RE

ERIHGE © CB Insights

7-3- AERSREAMNHEIAT

(=) AEAN "AEA. B2

BEMEYRERNEE  HOBNKEGER & - UKERZEIEE A (Lab-grown or
“cultured meat”) - FIBNRHMBIATWEEEFEESRRENERE (1) ENEZRENZRER
EWEE 2) REIERERARFRABMATZENNRK - REREMAEILENRENEYEES
BIRER -

EREM—E " AZEA,  HERIIZZREEBTWEL - BF—LIEREIR AT Khosla
Ventures ~ Kleiner Perkins Caufield &Byers 1@ E§& Tyson Foods - Cargill £ -

RMmHR TEREHEA ., BEENRRINEERER - ZBERFEMMUSDAREEEREE
ENEERE  BEGEEREFEANEENZER  FXErmAEYEER(FDA)MEE
=EFEHREES -

B9 - B R BEEAE A E (Methane-based protein) IR 5 | REIE S - R NS EZEIEHE
RARRHEERENGE - BABRECAURRAEENEER - BFEIASIRE U HFARES
ANEERNPREAREE - WA INMNAY Calysta 52 2017 FEE T 4,000 BT D HES -
M#ABSRAIFENERY String Bio A7 Future Food Asia 135 10 370 - RSB EMEEL - #72
EENTFEENEREERBNEFCABSASRER EPREEREIUNSAREEHIREN
T BRERBFENNENNZERIPKERAES —ERYRE  E—THEBEASE® -

m NERFEHRE
1.  Impossible Foods

Impossible Foods /% 2011 FFEERBW B ML - BHEN—RKT2HBEMEKNAREMES - B
EMERBIIEA Bill Gates ~ %7585 - Sailing Capital SIREMWBIRE  HHEF 3E 8,750 B=TT -

2T 2016 FEIEN LR </§4$|7ﬁ Impossible Burger - A& aaBEAN/NE - £ 8EH
MEMMAZREMRHWERBAR - TWES(2019)F CES KB _L#HFT M Impossible Burger 2.0 -
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HBERE—RER BEWEASEEFE)  EREFES  ZEREBHLIEFAOR -
BEEEE A E AL NETRIZ White Casle EETmER] - UFEIRNEREXNEESES - &
& Impossible Foods Tl UG E T E AR BB ME R m - MFERN - BEFFEARK - BZA
SIRRITERERMERZRERNEZEAEIFAE FERFKRNEI P - 38 Pitchbook BB F~
2018 % 1 B Impossible Foods {&1&% 3.5 E7T °

ok
o
i S

IR Shid
K
il
=

B

Hﬂ

\Y
>

2. Beyond Meat

Beyond Meat /% 2009 FEEEEI A AL I - % Savage River WFAE] - FEREYERNER
B ZEFEEGTE=N - TEMZINFKER(Leonardo DiCaprio) * BIZEES CEO SZ 7 (Don
Thompson) U & E EHRAAEN T EZE=FHREMm(Tyson Foods) * EEABREZSHBIRNE  £5RB
112 2,200 BETT - &ZASNSE 1 BYE 7 Beyond Burger 2.0 - HE ~ #K « £ MEFHE
FREdp I EARRE - BT ME L BIZRERNERER  EARTHRNEEARATE AR KEKE LEERA
HABNEMRERETSNER  ZEEEEESIEER Carl's I f1 AQW Canada T RE
#| - Beyond Meat E— K EMREEEZ B8 (Whole Foods Market)®] Wallmart & —&% %8
JEFNEEE(TGI Fridays Z)RE - HAERNW AR KEEARANEREHEETT - BRimAN
hE 2 EREAR -

2018 &£ 11 B - Beyond Meat TEEBIARAIER TR IPO - SEHER 1 8%7uit - MlIEL
2018 AT 9 AR ZUL - 8 2017 ERHEBMELEA & 167% - 2 5,640 873 - 32 Pitchbook &5t - 322
3] 2017 &£ 11 AEMEBB 53T -

3. Memphis Meats

Memphis Meat 7% 2015 FFEEBW S I - B U EEUBVAREEN TR FAE, &
FrEMEEEIENEY - B2 Beyond Meat 1 Impossible Foods /A[E - Memphis Meat F) F &) 4 41
EERAd - # BN BEHEER2HEEFNRBTEAKRS A - EaEFEMERE2E
NZEEAREfEEE - Memphis Meat ZBEMEEIN A Bill Gates - HEAELEE - Tyson BEmEl#E -
Cargil(ZFS AN EHBIRE - H5715 2,010 E3=T - M Memphis Meat /X 2016 F 2 A&t
ANEFANRAEES - B S3E 18,000 =7t - 18X 2018 £ 1 AEMINEESEE 2,400 =7t -
ZATIR 2018 £ 3 BEHMITEE 2021 FRIEEERELZ FNHATER -

4.  Finless Foods

Finless Foods /X 2017 EEEBWA M - S ARARREEANRHEER AT -  ERE
RS ERNERMEESERBIRIEER) - 2018 &£ 6 BAEMMEIL BT Draper Associates 28
RIEFR  HEF3B0EBEETT - AiaESHE BB ASERERME - WFEETR 2019 FHE Al
EE - BEmIELQEBRE - Finless Foods RIS ES EHT B ASEESERER -

5. Mosa Meat

Mosa Meat 5% 2013 FEE 175 FHEATESE AL I - B Mark Post 8 -FralTr - Bt iHR 5 —1(F
BIEREENAS BRIEEABERREREEES Z BAISEZEEMR AR 25 BEUIT(XI 30
B3EJT) - 2018 £ 7 B 2 MR E R | SR EEE T ZE13% M Ventures F13 A ma
INT 5 Bell Food Group $81% A B - 515 750 BEUT - A EESBIHM A ASEHERFE -
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W 2021 FHHEETERENASRESE - ERETZICRNE A ESHBIIFRE - Post
RREDE—FFREME - 2% Mosa Meat iFHEEBIRE -

6. SuperMeat

SuperMeat % 2015 FHELIBIRFHIAERA I - SAFHENHFARREFHEANEHRERER
mAHE AT - 2018 & 1 BHHRZERIAIR Stray Dog Capital 1 New Crop Capital $81&1E T - S
BB I NEEE YRS - HEF 400 BET AGESHBBRH AT TR ERMNE - BRFE
ENEMMNEAREHET 7 —WER PHW £8  TT2EARHIRE MAEEME@ELE Tyson
2 ¥ Beyond Meat ] Cargill #2¥ Memphis Meats 7B N —RERmMSFPEEXENEREN
EIR9ZE4I - SuperMeat F"/RTE 3 FAR B Em LZR - B2 Memphis Meats TR Em EHORE—
B HEMARREUARNIERNERES - ERERNZMAAIEREIES - SuperMeat B

—

1R 2016 FEHFFE IndieGoGo ETTHE - ERHEFT 23 8=t
7. JUST

JUST & 2011 FHEEEWESMIUINERBR AT - Z AT ERKLEAMME RIERNEZER
IR - B 2017 £ Hampton Creek &% JUST -

NEEMERY—ERRASL  EESEALILIESEREENEMm - % Facebook 3[E
El## A Eduardo Saverin - Salesforce BI#¥ ABE#1T& Marc Benioff 71 Khosla Ventures 11515
& H5EF 2182000 B350 - JUST R 2018 FIEEAZERAEHMN "AEBE, - TREEE
A EEHE - JUST HEERIM A ZFNTTER Josh Tetrick ZRRAT] 2017 EHES 11 B3=7T ° %A
SN ERBESERFAMTS  5TEE 2019 FHIEEZE—EAREAR-ERERSEA - (&
EEFIREREME -

R7-1- FEANEAGMBIABRIAEER

yNSIE=E A [} FEMEEM
Memphis Meats EIRZEE ) EESHRN - FWA - BA
Mosa Meat BEFA
SuperMeat 2]
Finless Foods Ve - s
JUST (/& Hampton Creek) EEARN - E5E
=R %) &R E5E
Impossible Foods BIEARN
Beyond Meat EEFR - FRW - EANG - 2

BERER « £ 01,2019.29, " [Rx - RK] NEABKRERBR ? —AREBALAL=R" |
https://goo.gl/J5PoVF
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(M) RFZFEAMm

—LTEEARMmBEEN AT ERHEEEEEIYERNER  BBUREKRRHY
Integriculture FIFEZ R4 Shojinmeat ETERIEIYEA Yuki Hanyu IEB DR ERFIREMEERE
FERAIARR - Hanyu IRESREMBAREBARSPE  BMPEEXR P ESB WAL LS EIE
ERRNEEDR BEEEMTTEBLENRREE - B Shojinmeat 5TEETER I —TEEERINE
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(1) ERNEHERY
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JERI{A 228K - Wild Type 7£ 2018 £ 3 A5 £ 350 B2E70 - EERBEREH[FEMER - IS &
El¥7El/AE] ODONOTELLA £ ELUREBEEMNESR - 10 2017 F 10 BRETHEEXAFHRET
ZABIE—HNEMERE Odontellaaurita MR R/BEE R - /0 2018 F 4 AW - #ADE
R FEAMEER - BRAERETEE—SHBEBARISYARWOIGEY - AEEVARE—1K BR
EmuRUERA FEEMBERBHEmNEESBEE -

= - NEREHRIRIREHKE

HRAZREEBHEERNEERXELEEARE FZEmEBRSHMAREMEINTTS
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SuperMeat & - HEBELIINEIT BRI T ARETRmBIRT - WIER 7 HMARAKRI T BEM - fi€ Tyson
New Ventures A% 17 " BEi48(Internet of Food)E £ 4 TISH] - Z ASHFENAREERETER
ZHWEREREmBEE -

S - AR N1%RER IndieBio AR A S] New Crop Capital B F 58S - IndieBio IR EFHFZ
W mSYBERIOFA - N%17A Memphis Meats * Finless Foods - &EFRIAERAPBRER
M#TBIZ - New Crop Capital B IR IRERBEEMEYUAZR - AHREEHR - DIRIE
EHEmTHEHENRRMA AT  BrHREXRFNNAMIENHMANEBERAER LT
Sunfed Meats 88 DA & it /B R AV #5 B & 1 an 2 8] Ocean Hugger Foods - 72K Ocean Hugger Foods
BEARME LG FAEENERERNRMLIARERERENERERR -
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=l IndleBlo investments across meatless ecosystem

2018 YTD (1/10/19)
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‘l New Crop Capltal investments across meatless ecosystem
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BEENMEYSEMERERERERNAERAEREZFHEL BUBMAREZIENE
BEIREAEBGEANE - UEEENOERER - O E - BEEA THEERAT S AZM
i - EREFEANEENAETEZRENRHIEBRZPAERNIA4 MBS (fetal bovine serum - &
T FBS) ZMBESBEAEERET  RERZIBEAMEANNE - AT FBS BRNEZE4
FEFSERE  RASRBOKERN  ETENEERERRE " AERE L WABRASFEM
Bt - #7BI/AS] Finless Foods BRIEFIMSEAERY¥ - ARFLEEXHERRA T - UWHARLESHY
Mm% - EfFrEld Memphis Meats 1 Mosa Meat BIE B Ih#ZEl FBS B M - BRIIETEZE ARE
B - B EEMOKRELEERANAEAZR - AEREEMEEZARLUTSZEE -

IEoh - ZENmEEERBRCEENZHE  BESHRAmENERNPEE BHEER
ARMMET SR K  MRBEKERKNSTR  UEE—RINIFRYRY  NERHNEE
BAHREEEARTTNHEZHEE -

MABHREEENHBESE - (VEGERE - BEARIKER B - THFIA L
NENREEES ATERRENEERPE  BRMEMDROERRANES - 95M
NERERA—HHER -

B MESBCAESREETEERECRENTE NRELAEERERHRESH
MERE  ERABEARER REERENSEEBERPORRARNE  BARENE
#ME - PRNEE  ERERENEGRBTEREBCERPEEEARR -

A - WAERIRRIGER S ?

CB Insights RAAERHRATREZELERMAEENHERNTSEREERR - AR
FEMIERR BERRRRE AR N REFURNEREHEANMARFRENE - 28R
EM—RATEERTN TS LELEEGEERNER - KIBELTHNERET -

ERTREAUENHEENRINFERR - BMNRASROR - BERNERENGTE B
NRBUEE - MELRMTSHERAZEMARIESHMER - R - BRS)  LFHRESR
BLRMMNIEns  REARRMEAEENHRIHF -

BEANEARMARBEERAESHE BERFARESHREARD K5 T REENARER

BEE ( 8EKEMRRMFREERRS )
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CB Insights ( 2019 ) , “"Our Meatless Future: How The $90B Global Meat Market Gets

Disrupted” . https://www.cbinsights.com/research/future-of-meat-industrial-farming/

F7801,2019.29,« [BlE - KK] NERERBBR ? —KREBNELTR,
https://goo.gl/J5PoVF

8 01,2019.2.8, « [RIF; - KK]) BERARRFR KAKEEEREREER?”,
https://qoo.gl/jxdgeG

FEX,2019.1.21, “PRIZISEHRNE ? WA " AEA L FEIEEALEE 2.07, ifanr.
https://meet.bnext.com.tw/articles/view/44380

SRAAT, 2019.1.22, “KICRRHMK /| FERTEARNWERERE - Beyond Meat 3131
5ETcEEmE”, R HER. https://goo.gl/FmdSKP

Crunchbase : https://www.crunchbase.com/

AgfunderNews : https://agfundernews.com/
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FAfET : BfUEEE - @EER - FDA
B : 2019.02
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()09 FRFEEEEERETHE
1. J.P. Morgan(BEHR KiB)SE 37 B FERFEEBEAEESE

J.P.Morgan 2B EEKZ R 1983 £ Hambrecht&Quist s - —HE R LREREHNE
BEANFEREEEEERNERT - 2019 FERAAFEASHERERE 1 B 7 HFEK - K
MREEFHES LT SEABIB 450 KIERATIZRE 9,000 BRI EHREMZERALSM-
THEEMBEERERNEYEIERFBF/ER Scott Gottlieb - J.P. Morgan F & Jamie Dimon F] James
Carville - DURFFZZEZTEZEM CEO 1Fﬁ§*%7§i%/?ﬁ§2% L‘t':%lﬂv%%m%?’*ﬁﬁﬂﬁ‘rlﬂ@m
ESHEREEKBERESEE  SFEENT - ﬁﬁjﬁi‘“k#&% I EE TS - RESEEER
WIRTER - 2019 EE%E:?%M&EEM'M SN ?%%EMKL)\&%EIF/ AEEE

2.2019 £ HIMSS Ik AT E 2

2019 £ 2 A 11-15 H + 2019 £ HIMSS £IXA B RIRE ( LI FNETE HIMSS19 ) B #
BEENEREZ AR Jtl:?%%iw_)%é SERTEREZWABREZ— W5 TREZIK 90
SEBER 45 BEERE IT BXAE  BAREBE  BEESEAS  BARARENEERNERSS -
TESEET  NMEBEREE Eﬂjﬁif&’%%;ﬁi ARIZ (1) MAEREEREEESRERE
BUEHBLENHESS  BERESLEREERIEN - oJEM - ERY - FFE% - iRk
MEREN LIERAEHABERUE ZEABREWHE - (2) SFHAGEEMRSIHEEESEEER
i@ HEEZRHRE BEAMEAESINEINEERER  MARSESKEEELEERW
BYFHE  BRERBEMNESNERERE - (3)EBRAFREXM HL7 v4 IREIREIF : Health
Level Seven International ( HL7 ) HRFREERELBEMEIRS (FHIR ) 228 2011 FKAIE - I
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B 2014 FRMLIE  SRXRLOFERAENMBIETEMREHRTE  BSERAERZRSERRE

BESEZADT - (4) HFBERBEREIRKE ; (5) Commonwell-Carequality EiZ{R
T—REEY: BEttaEREERMEE ZBHANRILEEEMEE IR M INEIR 7R B i
MEXAEZEZ - (6) 2RGACEERREIMEEY -

(Z) EEHEHER T8 3 EREBHE - BEMERRE

2019 FF 1 AZREEERITENTE - _AKFERESH - BIRAROMOMEEARE -
RIGHERE - ERRSIABENEBREMAEEHE - ZBIEEHMZEE/AT] Loxo Oncology 7
HE% - BI=EEEARER (Eli Lilly ) B 80 B3%70 (5 235 ZxaIRE ) ETWE - &
EREAPEERIR 66.33% ~ UL 232.65 =7t - BIESLUNEERS - #B2RAINGR 0.54% - UX 115.28 3=
70 Wb RERR T BRIEEAERAS R - FIETHSE ERARBEHE - Loxo HRIIEEIENE
FEREE - OJEREERE —BERNREFMELNSERIE - SEXREEEBEREA ( genomic
testing ) Bt 2R - BN —EEREREEM NG X EE ( Bristol-Myers SquibbCo. )£ 1 B 3 H
EmFLUAME 740 EETHIRENRE - WEREBELEREES /AT Celgene - MAEEXE
S EREH - ARNHERS - WAZHEEX 25%AE W EE R&E T EZE Opdivo <15 - HE
WRRFBAOAS REEARE TN EZREASMEE AL 588 Celgene #%HL1S M= 585 FHZZ Revlimid-
FE-ERREZA]  HEEMSEESE ( GlaxoSmithKline - GSK ) i¢ 2018 & 12 A 3 HE
RfE 60% - U 51 EXRTTWIBE TEBEIEMRENEYHEEY Tesaro - BERERFEEYE
1 -

(=) EEREREN : 1 ALR S HEHRS

2019 FF 1 Af@REEHLLIR 8 HE5RiBB 1 BETHNEERSEN - DAl !
1. Alphabet JE FEXEMRIBEG FATE] Verily S 10T PEHRESR -
ZEIBZE RS Clover Health 715 E & 5 (8357018 ¥ - H Greenoaks Capital $8%% -
EEETAEIEEEREYBIEA BridgeBio Pharma - BIRE&58EN 3 BT -

1bRFEMMEZE (Innocare ) TEWSBERIEEAE - REEENE S 2B ERWEIFZEY N

% EBI6EETPERES  AHREBELBENER (LVC) BMZRHEFEES

B’ CIERERE REELXS2H . RRFABERN (Vivo Capital ) ~ EBREEARS

HEEIRTS -

5. BBEHEEZERT ( Antengene Corporation ) B EREEEIMZEY NG EEIF AE  IRBE
MARNEEIEEYE MARBIRESRRA-XOAESRE  BS 12 BETBHIRE  AKE

EHEMER HREAHESER  ME  ZPRBARES  RRESHRE -

6. 2L ##E ( Kang Sheng Health Management ) R E&AEEEE  BERREEREFE - %
R B IntR &ML SaaS 24t "EHEEE,  EBR1EEZTCHEE  AHKAPEE
AMPERFEEESHSER  RLH - PEFR - —EERRKE -

7. Apollomics B—HNREBREM SR EZRBNEIFMEYHENT) - RBE MR EIIE/NEE K
BRENER TH1EEZTBHEE  FAHEEHBREKRELRSER  ERK - 7EE
®ERER - BREX  RBEEESZIEBRREEZRE  ATIRREFEEXREBESH
KERIRE -

w0
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8. FIIBUREBNWEFEHEFE Hims - L AT ML 7S H M2 RS Em Hers - 2019
1H 2887 1EETTCRMEE  RESEFBILAZIREBZ AT SV Angel
Redpoint + Founders Fund ~ Forerunner Ventures * 8VC °

(M) FDA EEE : 2018 £ FDA #t/ 56 FthéE BEMUERERIREARS

2018 FEBEmEEYEIE B (FDA)REAE T 56 RUMZE . FTHK 1996 F 53 B ZEl T EFE &S
ERINGS FDA B " SREEMEERE . ~ TEBEERER, - "TREBEERK, - TIREH L T
RINREKR - LUK SR Scott Gottlieb " MIBER PO L W EZEE S MERERERWER -

BESFEMHONE DURERABAR EBERFA  EIEBAGH ZEM ALK 20~30%
BIEEH - 2018 FABHA 15 B EME L - B 2018 FERLIRFFUNEHEELHER
B MeEUERERN 3 BNRELSERZE -

WEENDERBERE - 2018 FAIZEMERBN—F - BE—LAHOME - QP&
BEXFTEERNVFEARBEIE ,, REFEAMESFNAFSRARITRRY BEEFE
EEMERATEEHAER L EHIEDRY -

W% FDA HE SRR AURE - EM 208 ELIPBB MM R EH AT RBR LN
ERPRALES - N EEREA - MEMES ATEZEBUBRANERMBRE - 2019 F2 012
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FDARE - fIE AR B
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1 FDA BEE#LEREYE

SERKIR
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#1L : https://goo.gl/QWGsJt ~ https://goo.gl/NK4GGB ~ https://goo.gl/BNyuYM - https://goo.gl/EHfbyC *
https://goo.gl/6DREzv
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(— ) Bakkt 58BX 1.82 ST HIWEE - SAREETEE?

Bakkt EXHBMAXFE SIS PMEATS] ICE FREIHNMBEBR 5 - £—R7NKEE MRS
REEMARKEASNFPELE Y 1825 Exn BLEHEEE 7T KTEAMNER - CMT
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WERELBR IR E BIPY ~ M12 ~ Pantera Capital ~ Payu  Naspers B9 FinTech 28F3 L% Protocol Ventures

£
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R BHEEERZMEERARNENR  SESSRHEEN EBXNENREARE - BEES

B -
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Go-Jek /% 2011 FHEMNMER R RE R RESERNEERAREANRARNRERB TS
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( =) Coinbase U288 Andreessen Horowitz SZ#%89 Blockspring
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Tron RELF 6 AEiE Rainberry Acquisition AT 1.2 BETTIREWEBATAUNES LMW
BitTorrent - B ATEBARIBAIRFINILAY BitTorrent ESEHEER Tron (KB ) HE M
BitTorrent f#% (BTT ) - i BTT K#E - AERIER LEHXHMEREZZEWE BTT
ks BTT tholDIFARBEEZIEE - LUETESRN M E -

2 Bf# - #£ Binance Launchpad 221789 BTT ICO B 7Y 15 NEMEN - EE T 7208
ETTHE R - BRI cointelegraph RFURE - IEXBESHWAABNETHL -
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—XZNEZFEMARS —RERNWEMBE QS - 228 MojoXpress K& MojoCapital EiFS - 7
RS PN R B TR SRR )R A B SRR S -

BT - 7 HE - Instamojo HENETXEERERITEF - BBA— AT E(UPI)ETT
AT - Instamojo RFFEREASTEEEREEST  NBERBBERLEABROERY
BEF TBERNEFPMBERRE RRETEREAGCF/ERFT BRBRT BeSKLOE
(FENE/S

HR - E¥RFSE - Instamojo HIMIRARFE MojoXpress 125 EERI N HIERH FedX
Delhivery #1741 1,000 £ 5} - ZRIEAFHK Instamojo BXR RN EFRUIBERIMAES -

R#%  EEFJHE - Instamojo ~AY Mojo Capital Z3FF#E 2018 F£ 9 AT ERRF B 12 X
TRIMBETSIE  WHIMEERER RAZMNMEIRZN - BEERATBAXRENREN
F_RRAINF - ABEBEEPZNE@MBRBEIANTR - W5 AIUENE 25 1 bp A 1%H9 AR
E - BEYES - Instamojo [E/NEZEREM T 5 BELLWER - FHEXRLE 1,200 REFHE

1S
B -

BERSFRMZ - Instamojo 7 2019 FF 1 BESHBAZIHEIZEE AnyPay BIREE 700 &
EITH B BRIRE - EILHRRE D - SERBEWREANEZE KRB ENEM Kalaari Capital - TNE42
ERAITERT N - EFIIRELNE - Rma: - BAMEEBFEI AT EIE Beenex - B - BAFEE
FA32F Gunosy #Y /& fz#% E BP9 Gunosy Capital I8N0 A LEEIRE - M Instamojo NEt = IEER S £
MNESRARBEEZATNBEERER - W5 Instamojo LM/ NERMBEITEAEMRFES - &
BXRE O U EHEE - HE{TERER - 159 - Instamojo TRETEEINFLMEER - MUHBENZ AT EAR
IRBZEE -
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(=)2019F 1 A - HIERHAEZHEANZ LEEFE LoanTap 55 800 BExE

2019 FF 1 B - ABEMUROBALRAR F ERREIZE/AE] LoanTap 554 800 Bx% - 2 QS ER
IEREERW 5% ESRHEEN  HBRI 08 ARRAZ AT EMRIR BN - LiREEHEN
[/ 3one4 Capita $81% - EtIREEARZRKBHE - €2 Kae Capital ~ India Quotient ~ Tuscan
Ventures K XK fH1%E A Ashish Goenka - 59h - KRB T EIHY Shunwei Capital TN B IERIGE

LoanTap FH Satyam Kumar 1 Vikas Kumar 5% 2016 FFEIT - BB FHEXZAENS AR
TR BRHER - EASEX - HE T?ﬂ%‘?ﬁﬂﬁ'ﬁﬁfﬂiﬁ%%‘% FHIBFERSERT - LoanTap
BEEETMMIHEISRE  DEAPRRESEER - HAl LoanTap BEFEERITRE
2 r9IEIRTTE /A S)(Non-Banking Financial Companies - NBFCs) Frol - AR X B RITROFREREE
BTNEE

(M)2019 F 1 B - BERAEZEMZIFE Marketinvoice EFn S EE 2,600 EHIEM B
WES - MEF 3,000 BHEENEIFZE

FE B ERIE TS Marketinvoice 7R 2019 £ 1 B 20 HE S5 2,600 BN B HES -
HHEEHAEERKRBTANESMABIFEES Santander InnoVentures 281 - BUMEIRIRE A T
Northzone ( ZATNIRAREE ) TMEBSHE - ARSEARERENRITEEERES Viola Credit
HIRMHEE 3000 ERHFNEFRE  DEPEBEREEZORERER RS EZLINN
Marketinvoice BB BRRFE -
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B 2011 LUK - Marketinvoice SR EBERS 20 RAEFHNREATREBLENFTEER.
BABME RN ERETZRMEF S - Marketinvoice BB RHEBEMERENTEELRE  BAZE
MEAEZET BEBEEHTHRATRMES RiBH8 170,000 sk HFRHEE T W ST #8418 15,000
EZ2E TIFtE -

BEEEMRE Marketinvoice FEREINERSFEHEG  XRERKLESHEBFRERM
BORFTERRBE - IS - Z A TER EIR B B IR EMARIRITSFBHR%G DR ES

ERBER -

(R 2019 £ 1 A Go-Jek L 7,200 BT ESERE B SRR K BI 28] Coins.ph

REHEFENKRE « WRAMITENZIFEFRR Go-Jek FIRIBB AR BIING S - MIERER]
% Go-Jek EZHEMUEEINGIH Z— - 2018 F Go-Jek Bl B EAEIFFRERBIMNEIRETE - AN
EEINBEFIARARIAE 2019 F 1 BFREEEWBERBIEREE Velox Technology 2 5)(Go-
Jek WZEREHEBE)RLPHEME —HHNEBRE AT - £15 Go-Jek AIFFREFRREHFE
FEEREMARIERE - (BRULEIKRIELE Go-Jek IREFFREEHHHIML -

2019 F 1 A - Go-Jek E7n LA 7,200 E=TWHESERE SRR AIA S Coins.ph - HEFEH
UERULEE - 1738 Go-Jek HERSRETEIFRERITEISLIRFS - Coins.ph TEIFREHEA 500 ErEMA
B REFKEE  8FE%Y  ERAE  RENERE -

EFIEHNE  Go-lek EREREBES SR NEALER - NABRBEEEHRFHTF Grab
INE R AL B E R F S p e AR 135 - B AT Grab [EHERMB R TER L2 5t Grab Pay AR
#5 - Grab WK 2019 & 1 HEMRKAFERLZRBIE FHRLZMR(ER)EEERATGEAT
EFEREDEBRRIBEES - X EQIRRUBIGRRIFETS - B8 Grab BRREAERE
BRFRESEU PN RENAIFRRER -
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(73) 2019 FF 1 B - fEE SRR AT N26 15 3 8= 7ThY D WRiRE - MAENEHAE

2019 £ 1 B - BN EEAMAIAL AR N26 BB 3 EXTH D RIRE  ME—LRLAZE
271 fBETT  BEARBBMNBERSHNESMAMEIZ — - BRIEEBRZEALIN Insight Venture
Partners $83% - HthI8EH B2 MK HTRE A S GIC B2 Greyhound Capital -

Hif—WmREZEZSHILBEESRBRITERANREREGE IPO) - IREUNGEANRE
Z— - BiRFEARIMNEZE N26 FEIKIBREM - A& ARBMEERETE -

N26 EITZEFAARTHESBRETE LMK - UFEPRR  RBAXE LBEEAAZE - EREX
BER BENETARREBRARES D =R 8 DENERTH - BRIRHNWEEEZHRE
WRE - SEHAIRE - P2P ERMRTE - RMR - ERFSE - 2018 FEHHHEZIREARTS "Spaces, - O
PEEZ AR RIBMERRE - BAT N26 HEEBMELREBRUN 24 BEZR - EEAL
700 BET - 2018 &£ 10 B#EEHE®E - ZEAPE& LA ZE 230 BA - BIILUR - thE£&F 200
BERITHR S50 - BEE A S A EER - SNRRE O N26 25A IPO RE - HITREHEERN 2018
F10 BEH : "IPO BHERMBMWSEE - BEEANERARIINRRERE - J FHBRTEARR 3~5
FRLEM -

() 2019 & 2 B - HEI#AIERTT OakNorth EERIRIRE D WRivE 4.4 BEE

o

«

TOakNorth
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SRE BUERTT OakNorth BYITHR 2013 & - BRI AT ERMERE TS - TBFXHZEMZ
BN ERR B ERS MBS - WA AARBERGSB IR EER BEEREH
& EEERFKE S0 BEE 2,500 BRFZENER  ZATBEERETRIEBE T BT -

B1S/EEMIZ - OakNorth 1R 2018 F 2 H E #h SR IR (SoftBank) LA K F K AY Clemont Group
BE 44 BETTES - MEWIRES OakNorth (A EZEZR] 28 B350 - —2ABEUMN&RAKRY Fintech
BAE - OakNorth STEZ RIS ERFEF BREEXETE - R AZEHRTSIFERRE -
RAFTEZEETETS - R ATZEEE IPO - 2 AT # S B4 A3 CEO Rishi Khosla ARHE
f&H - OakNorth ARSI L - WHRRHBRIMES "IPORAMLE, -

2019 £ 1 B - REEEMAAEFEIAT N26 7L 27 EEThME  BREEEASRR
Revolut - A& BUME K Fintech RS - AR —EBARFEE - T BUMNEK Fintech EBEL, B9
BEECST  BAEEBONERBETSEEETEE -

B2 2019 F 1 ALK - ERMBRESIEIERERES  JELHERAAD ~ WS
KEEERK  HREHEERBERTEABNERMRBHEERRmEEMHE - BETRITH
RERBENZHER RAESMMENAREFHIERRZEZERN - 5—HH - ERRHX
FIEIBAEEERONAERE - EESRSH Fintech BAEEZ AESE - 1€ Revolut - N26 BZ|
2 B R HIESIIR ( SoftBank ) IR ERIEINIER1T OakNorth 3 & 2 BN & BAFHR B IE KRS
Bl -

R 2019 &£ - CB INSIGHT 5 1 B8 2019 £ SRR B R EIR L ARRZ B 10 @
B2 8% LEMAR AT EEERTETERERNGE 2 MR QS EETNEE AR,
SHEIMNEMAEEHRERR ; 4 BUSINNEERENESD ; s.EMRAREEREHFE L
MNE  BIEFZEZOLE ; 6. EMAREEBHERETNRETEREERR ; 7525/
REEEEEEMEREYE  SERNEEESHOAECRRERRE  .RTHERSEHES
MAREE,; 10.BE0REMAREEESERBSMER TR BEMAIEEE— —&™
SOETENGHEEZE - RMARSHRINES IPO HERE -

SERIR
BEH - On Air $73R - NEWS MOBILE - techcrunch ~ EDITIONS ~ £3#%t » NIKKEI ~ EFH
B4 - RIIR - FiEE (EEERERI)

it -
https://ppt.cc/ftgHkx  https://ppt.cc/fsFCKXx - https://ppt.cc/fiRLax * https://ppt.cc/fCUUSX *

https://ppt.cc/f2JLjx ~ https://ppt.cc/fwg60Ox ~ https://ppt.cc/fIWHIrPx ~ https://ppt.cc/fx

https://goo.gl/6NJkT4 - https://goo.gl/ZYPbtb - https://reurl.cc/RvXZ9
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4. {2019 02 g B HEFEIEEEE] REHEMRZFES Minted #E 2.1

T . TEMNR  BFEH
HEf : 2019.02

RN i A RN e o
.:|\_\ - Eadvy ~ S \\i‘“'.’:-.' - - -y S
.:‘L?_‘) \\\- < 1§‘t3 :\ ..'.,‘\\\' _N::T 'v‘N\\;i\‘ :\v;-' -
. SRR o LR L
| | @ jfa" Gy “; :":\ A ‘\
-’Va Rt o,
S GV HORNI ] | E\ m
— - ShEEERBHIEH

(—)Minted (2.1 {8357 - E &)

Minted A% IZ/S 2007 5 - Z2EBMIASEED - BI¥E A% Mariam Naficy « Melissa Kim - sZ1E#2—
EEERZERGHRTHNRERRSFE  HEERTMRERTEER  ZFECEEBWRG
BEERAEEBEENEMm SRESHWERRTEEE Minted WIMEELR Minted BEHE
MEIRBE £ HKWRAMRABTAOZMNEHEBCHRET - FIFTI/EEEE Minted B34 -

Minted EZ B BB BMRETATD - BRLEND RSB BRI - BREML
ARETOILIERBmEE - EBRTRINERNREE el ERMIN—ELLAIREERH
M - BEDS RNWERHEERZ - SREEZN A8 B EABTNXERE - HtEBRE
MALBESIF - BANDEFRHERTRE -

Minted 7£ 2018 F£ 12 B 14 HE £ 2.1 8370 - I*E A B$E T. Rowe Price * Permira » 3255
T 6 mAIREIRE BR300 EBETT -

(Z)Vroom (1.46 {837T - G i)

Vroom BXIZAS 2013 £ - ZBEBMIAREE] - Al¥E A% Kevin Westfall ~ Marshall Chesrown ~ Scott
Chesrown - ZEXFEZ—E _FHEEMNHEMNTNWE LTS ERIOVEBE_FEEEES
Ak - EEXSE - Vroom IR T REN_FEFERH  REHFEREBFHANSEREMRS
EWNEERR  SE7REBENRE  SEXRBERSTM 2% - Vroom ERHIEE PR
% EERFERREDE LR RSB0 BEREE - Vioom WERIEFEERE - miE®m e
EEE _FHRHMEHEY —IREHE -

HRERMS - & Vroom FE LNESERFTHEHEGE  BEXIAFTEZEBCHNFHLES
WmiRh LERETE RAERBMAFTWMERBEEENR THOZLEBEREZ BRI LR -
Vroom EHREBWHLENERRH—ERZHRE EXILRBEBCHERBREZRBENZE:
ZEMIUERERERY -

Vroom £ 2018 £ 12 B 11 HE% 1.46 83%7T - 18 E AB4E Fraser McCombs Capital ~ L
Catterton ~ T. Rowe Price * General Catalyst, AutoNation - 32518 7 B IRIEIRE - BIR 44 BEE

JC °
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(=)Meiri Yitao (1 {837T - B i)

Meiri Yitao ( 8H—8 ) A1z 2018 F - WEMUMR PEIALEE - ZEFRHE—FREHEHR
2 EREMERZRB VS HMoESHEERBEES RIKRESFRE - BOZMRTS - Meiri Yitao
ERRRAMRAZ+EE | REMARGRED  BEITRERME  FAME | BRIEMER
+HERERR  RAEMBEZINGEE - ARl  SREHMGS W E -

Meiri Yitao 7 2018 &£ 12 H 11 HE £ 1 {837t $8& A 81#F SIG China - Vision Plus Capital »
DCM Ventures * Genesis Capital - 2515 2 IR ERE - B 13 8= -

() Firstcry (1.49 {83£7T - E &)

Firstery A Y7/ 2010 5 - #BEBMUMENE - BI#¥ A% Amitava Saha 1 Supam Maheshwari ° 5%
TEZNESBRARERTE HUBBEAREMRESIE (855 : Disney  Pigeon  Nuby * Medela
Mattel ~ Ben10 * Funskool * Hotwheels - Farlin ~ Pampers - Barbie * Gerber - Zapak - Mee Mee %5) -
BB LETPIEHESESBERTEER - SEHE 125 B mh#EA BB 300 X9 -

Firstcry 7 2019 5F 1 B 22 H554E 1.49 (8= 0E % - SoftBank Vision Fund AW ENIRE
A - Z5SERTRIRERE  BR27E=7T -

(F1) CarDekho (1 {837t - C ##)

CarDekho AT/ 2007 £ - #ABERMIARENE - EI¥¥ A% Amit Jain A1 Anurag Jain ° ;2B EE
EMEN_FEELRSREFE - HERMAE ZigWheels + Gaadi ~ PowerDrift ] BikeDekho
SAO0MIE - B TIRAZREAEMIBWET - ZEETSEMEMRRIOES - E9h - ZEZETR
A& YouTube $EEBN—EAREENER RTmAAIL - LUREAR I LIRS -

CarDekho 7£ 2019 fF 1 A 3 HE £ 1 {8370 - I E A B Tybourne ~ Times Internet * Sequoia
Capital India -~ Ratan Tata~ RNT Associates * Hillhouse Capital Group - HDFC Bank ~ Dentsu * Capital G

Aquila Capital - 22575 6 @REIRERE - B 18 =TT -
— - ATFEULENERSEHiEHE
(—)Faire (4,000 BZ75T - B & - 6,000 BT - C #)

Faire BRI/ 2017 & - ABERMIALEE - BU## A% Daniele Perito ~ Marcelo Cortes  Max Rhodes °
ZEEIESZBATESEMNEHAWN  RKBRAMEE RGN  EMESEREANMETRE
MEGFEEE - BAlK 15 BREEH T I EEM Faire ETRE - B8 EMNEMRITEE 2,000
A - BERER - AHESHHNEERE -

Faire £ 2018 % 12 B 14 HE & 4,000 &7t 18 & A E14E Forerunner Ventures DST Global -
Khosla Ventures * Founders Fund ~ Y Combinator ~ Sequoia Capital ~ Lightspeed Venture Partners | ;
H—Z£ 6000 BWES - E ABE Lightspeed Venture Partners * DST Global * Founders Fund

Khosla Ventures * Forerunner Ventures * Sequoia Capital ~ Y Combinator * 325 %13 5 8RR HEIR

B Erl12EET-
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(Z)Grove Collaborative (7,644 B=7T - E ##)

Grove Collaborative A% I71% 2016 &F - #2EFIA3EE - BI#E A% Chris Clark ~ Jordan Savage °
Stuart Landesberg - Z{E %2 —BREEHLERARNE LREMES  RHEEZRHER -
KENEZRAR - HEERFZEESEW - BYUHIEmM - Grove Collaborative BIRE AR K ET
EEEEEERAMRANER -

w3

BES—1289 - Grove Collaborative 22 Certified B Corps Z—  ERKELT BB T HULE -
RIE - HEELRERBARENREEIRE -

Grove Collaborative £ 2018 £ 12 B 27 HE % 7,644 &7t - & A B$E Mayfield Fund
General Atlantic * Norwest Venture Partners + MHS Capital - 225 &5 7 iR ERE - BR 1.7 8

25
(=)ShopKeep (6,500 BT + E #f)

ShopKeep A% IZH 2008 & - A2 ERMIASE B - Bl## A% Amy Bennett- David Olk-Jason Richelson®
ZIEZERMP/NEZE POS 185S - ElREAE - RO ITESZMREIE - ZEEHEER iPad
B POS MEEEEHE  BROPNEERHERSTE  ERFAEFTERNE TERRKIEA
h/NEEEHE -

ShopKeep 7£ 2018 & 12 B 11 HE £ 6,500 37t - #8 & A 8% Square 1 Bank* ORIX Growth
Capital  First Data Corporation * Salesforce Ventures * Tribeca Venture Partners - 225 %15 5 9%

BINE  BR141E=T -
(I¥)Project Verte (5,000 BT - Angel #)

Project Verte FXYZ/iX 2017 5 - MBI =R - BI#F A S Julian Kahlon - ;ZE 2 —EEF&E
BERZG HEBRRERMNRES /S FEEERARENERE T2 BERNERANTEE
HBEENMEERAREE -

Project Vertey TN NREILKE - JSEXNEBEFBHFERLRR  HEEDEFNMEER
WHEEFRER B 7EIJEBTHREERS HEEMAAIESHSEAZRKERTRENER -

B BNRERATSZEB(CEERAE - EREP OMNHEEPWEELEE HEXEBBA
TEZ#R AR (GreyOrange) R5TA °

Project Veerte £ 20218 £F 12 /3 6 HI534E 5,000 BT - 1% A £14% Jane Gol - Amir Chaluts -
ESEE L HIORRISE - B8 5,000 BET -

SERE

Crunchbase ~ BIZE3E - #83XF M - MobilePaymentsToday * st BE IR RE S - BRI - E5508)
A BERHERE)

Z3E : https://goo.gl/vVAFTA ~ https://goo.gl/xwdn2S -~ https://goo.gl/5dStUk * https://goo.gl/ADgXvf *
https://goo.gl/ulstLF ~ https://goo.gl/My17nS -~ https://goo.gl/94Kw3r ~ https://goo.gl/sM6BUo
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5. [2019.02 AR/VR ENR5] AR EiE - BiREKB B RB[BETE=THIIR
&

FR=F : AR * VR

HEHR : 2019.02

FERERSHIRH
(—) TechSee (1,600 BT - B &)

TechSee AXII1S 2015 F - ABERAIR LB S - BI#E A% Amir Yoffe - Eitan Cohen Gabby Sarussi -
ZEERUEZE0RETE  HERBHEDEABASENEREEEEFETIY - WEA
Augmented Reality FERER 5| BHE & WA ET B m i fR RS ROSEEEBFAR -

iTHA TechSee Z5EM 1,600 BEETTHWEE - I E A BHE Salesforce Ventures * Comdata * Planven
Investments * OurCrowd - Scale Venture Partners - 32515 2 iRpOIR#EIRE - 18 2,350 BE=TT

(Z) nreal.ai (1,500 B3=7T - A )

nreal.ai AYIZH 2017 F - ABEBMUIASPEIARE - Bl A% XuChi - Z1EZEZ Augmented Reality
1 Mixed Reality 52BN MARER  SESERE BB R NEMKREBH@ERM W=
B E A5 = # Al)

ZIEZETE CES 2019 377 Mixed Reality EE/REE : Nreal Light - EES—ERE & #EA 52
ERIREF - B 1,080p WEENE ; BIREHZEBEEN 2558 - UEAEEREZEGE  ZAP
BEEMRETFRIDURNIER - 2 mt18% Magic Leap One 2R1SE - ESEH 85 A% °
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#THA nreal.ai B/ 1,500 BETHWE S @ I1E /\@% Siasun Ventures * Shunwei Capital
Aplus Capital - 32515 2 @RIV EIRE - 12 1,500 &=

<

~

-

(=) ThreeKit (1,000 B3=7T - Seed i)

ThreeKit BIZ/R 2005 & - @EMUMERE] - ZEFEE—(E 3D EmficEMOREFa - okl
SmERHESERRER  ARVRER - ERoRLEELRESIE -

s8R ThreeKit E5E/ 1,000 EETTHES - IREAEHE : Godard Abel - SteelBrick * 1251
5 1 HmAIOREIRE - iR 1,000 =TT

SE KR
Crunchbase * B =40 - 36kr (BIBEREERIE)
4atl -

https://goo.gl/8Yo8bd
https://goo.gl/WWgQS4
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6. [2019.02 ATEEZEHHE] EMFAERFELTS -
RAfles : AT E5E
HEf : 2019.02

— RIA—EREXHE

UM EZ LA OpenAl IITFEAR - IR ABLHRBERIM - SRS ABYIRIEFNE
it - T REBOHBAREE R - MELSSAKS[IENAS - WEREAELBZNTE
BLARBRAEZ YR -

HWRAERS  E2ZEERAMAMANEEBHEEE\ERERSELT ABEBERNE
BERLEDPZBRPEARLRE - MEERSEENRTE - FE Nima Fazeli RS AABELERS
RUFE=S - W BHEBARRARAAAFHRAMCEZZEYIERE MERSARYHNEST
R ZEBESRURYERLEERBHIMRANRESHER -

o

HEIR Al BRELAE - AIIHAIAR Al XiTERAEEMAR L RE 45 WRESHK
B THAERE, cE—DHR - BERNSSESHRSATELR  ERLLNEBREREE - 10
FESNTTERENYIESE - E A NRMEEXRBRES  RERLEEXNEEMNE -
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( Z ) DeepMind EIBxBHZ% AlphaStar BB tH R ERIFF

Al 4
@%‘ D) ©)
&7 o
i@

.o
iy

L2

; [E] Aiphastar ¥ 11612 19

[+] LiquidTLO w 8210
ZIFRILL AlpahGo B EITHTERIFF ME B KR DeepMind EIFX - 58 1/24 PhBLLIE I Eg
(EBFFH 1) HEHIFRGF - WHYS 10:1 BFR4E -

o
f
25

g /
-
4
)
:

EBFHFEE—NEREEES  XBFEERETHNHERESFINETE SEH KRB
WZTAHR(—HEFEERYESBEESM) RSB - MBAR L EFEHEDREREBENT -
E 5 APM(Actions Per Minute) @ — @2 EFRIBIRIFRENER - APM BN ERENREREE
BEXEIT RIS REAVIRE -

B TER AlphaStar 2EMARFEESFH  MEABLUBFEEFNERLERR &
AlphaStar BE#IELEFL - WHEABRANWATIEZZEERYEMEE R - AMEFEREE
AERIERE B R RR I K P IR AR SRS BRIRAE -

AlphaStar RS th S EIT R MRV ZIE R - DEAMR Al EBENRESRBE - — B2
EEF APM F197% 300 £ 4 - 18 AlphaStar ELEFHZEEZ9IREE E 1,000 L E APM - TEEABERHE
NIEM - HAIBREEREEEZ "AIRT . - FEBAEEEEIBIRE -

AtfE Al BREREFFERESTE BAYERNZOH Al FREER T TIFtL HiBE% -
AREATLEZERKEENERZUZEEHE -
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(=) THiRESZESE Al REBBTS

THIxEEI DS 88 Al TERE . R LEBBYE  HRWIERR - LB EMHTE 109 2
FEIEAH Al REMERABERERE - WIBFTRSF 5 A BRES R RE/NEY Al 41
BRI -

TEEEBRRTSNRALEN OEATESBRETE,  REH A BUSEFA, -
AR T DIGIHTalent B MBS, S5 L SREERERRAIBEEHCHRBER -

HbE AISEATLE  BHEREIERUIAA  BA - BARKZASE 4 # Al BIFTEHZEPL -
EEHE Al 00 - ERRE - EBRBREREER - WRBERHEARBE RS -

EEFREMAERSHE  ABEMME " EXRLE x AT BEE ) K - BEER X6 K
REEEMA - BRiaR@REEECH 53 & - 1A 69 FEAM - 23 ERERZMA -

o - HHER/NEE - HEHRETBEFE (108 BFE ) ETRESE - 100 BFEIE
ARG Al REMERHERERE ; BARSES BelBESD » B - B/\K Al ZMEH
e
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RO ERREERER

= £

RENE

SR
Moviebook

S
m/l=

AT ERGHRN - FEAERNERINELED  RARFEE
BEMUERENBFREENREZGEE T A - EURMRESVEIE N
FIRITRRERS - BIEMEREREREN  TERERBRER  BREFRES
HBHEBER - TH - PEBEREMBROBRAT - PEZRIRITEERER -
TREGHEESESHHE 6.8 RITARTERE - FERNKEEMRER
iksk  FERBBEBREE  LWAIBESESRE - IRPEFKERIR

SCHRODINGER.

BYRET BEREESENGEBENEERABANGTE(EEF
& - SR REE NSRRI REIFZEY) - Schrodinger Ef5EA% 1 8,500 BT
ERSE REHEE GV  LERREME-SXETE - BBABIIREIK Wuxi
AppTec ~ Deerfield ~ Baron Capital Management °

P
i
I

(hisl])

HYPERSCIEMCE

HyperScience - i AR OB &R E(C DR BHBNHKREB AT SKE
1f - 8 Stripes Group SB#%#Y 3,000 3570 B IR B4R IR B IR E & FirstMark
Capital # Felicis Ventures LUK IR EESHEMERIRE AT - Global
Founders Capital - TD Ameritrade ] QBE -

RE(

REX B2—E# LEEMNFE  EEZEBALESMARE XM AP
THRREEEERS WHREHEERE ZTRE  BIFNRE SRS - REX
Effi5enl 7 4500 BET CHMEE - MBZATREHIMNEBEERNRE
RENREHEM °

FEATURE
SPACE

Featurespace =52 — X Al REFEAARIEE - 2B Al )REFER/AS] Featurespace
TEHEMS MM 2,500 B3 ( 43,230 BT )5 E - BIRAR Insight
Venture Partners ] MissionOG - IRB & & IP Group plc - Highland Europe -
TTV Capital - Robert Sansom F Invoke Capital fR3% -

ERAFR T EFEHARRERE

2ERR

MIT Technology Review B4 « IT faF * R HE(BIE2TEIE)

AL

http://bit.ly/2UvjWeP - https://reurl.cc/AyNnQ -~ https://reurl.cc/nZK1d - https://reurl.cc/X5zVR
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7. [2019.02 BEEERE] ELAHFREM 2040 &F L3 REWHEGECHRTE
920% Uk

T . BEE - KKhE - 82180
HEA : 2019.02

autonomous car

(—) 2040 fF LI MEBEMISZERFENRE

H A 35 5 38 1% 48 = L 42 5/ (Fuji Chimera Research Institute,Inc.) B ZE RS L 2017 FM
2018 FRIKBEBEF RKERKBEMB(EV)TS - TRHA 2019 £ NAFTA (B - £/ S - MEX)™
SRTPEHSERFER - BATSBRIZESE) 2020 F - F8fh 2020 2K L3 AL LHWBEES
HESH 18 BA MEIHEBHESLLER 0.2% - AEUNHIBZE RN - i1 LT EEREE) -
TERIKEMNGRITERIEIR T - FBHA 2020 FLIEZIKEREHESHZIRFEHRES - Fa14 2040
FHESHBIE 4412 BE - 58 2020 FMIE 244 FZELMN 24,411%) - HEIKIEHESESE
B ARIBEFAE 33% © Level 3 EREEMILELIFE 90% MU E - BIREZEHERM Level 5 EMR
EIRLLLFEMLE 0.6%7/4 4 ©2018 £ LIDAR £IKiZRETEMAS 1 BE IS IRER 151
HIEl - mafh 2040 FHRF|EE 5505 BfE - K8 2018 FRIE 5504 & - LUEBBRES 1L
7,066 EHE - 8 2018 F ]I 1,136 1Z(3EN 113,673%) °

(Z) ABEBiEEEERAREE - RITHARENEXRRIER

E Al Toyota ©FAE Amazon EFRMZ R AT E1F - MR R ERTEZEYNBEESER
E58 ; Nuro RIEAEEIANZZTERE Kroger S51FZE ; Cruise 2HBEINEF G DoorDash XE
TfE; Audi RITERE ~ AE - B - REREB(RITHEE)EAHE -

=) Amazon IREBEEMEIAST Aurora - SEtNABES

Amazon HAELBEERNEAMIKEN/)EDRIERR AN EHEBMMEISEE
ZARIBERMMNEE @ RIEFERE 5.3 3752 Auroralnnovation - W AKZEE4E/9F Al
BERM AT —*% - Aurora WA RWIEHERBIEEEE  MaErkEREEARAREZD
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BB Z4 - IR VW EREE 2021 FHRIER Aurora HEEEEIE)SEEmS - Amazon
HRIREAN BANERLERANBMMNENAE TN EENEEH 729 - REWUXR - 5B
B BRI B S KRS EEEMNMNAE B EBERN DMV R - i NEEMNESER - &
CES Hifl - SRt BHAENSEEMREBESE - HEEE KK LIDAR - MEEHA 56 Rilik
C-V2X FEMEINES  SKEFFHFUNER®L - R 7T RKMEBRHEIN - DBEFZHEIEA
B - AR Google " Yandex ) ®iiRFAE BB ERENTEZ ML) RITE -

( ) Velodyne E2Qunergy Bl 23 B W ERAMRZE

Velodyne Lidar, Inc.E#5 - YellowScan #J YellowScan Surveyor &)/ Velodyne #9538 Bl L
HRBEM BRPRERETHNLABRY —HWEREEEZREXNEHEENAEER - YellowScan
Surveyor E—HEAE(VAV)RIE LT - BARHESUENGZRRERHERN - BEESW
IEEENEEENME - KM E 7 IEFRRA A48 - Toyota B2 A Quanergy S3 1E
REBAKZIR -

(1) BEHERAFARE - BERMTRIREENE - AXEEMNEEBHEFNE

CB Insights Ay 2019 FRERFL - HAERRMEERELZRE - BEEERERTE
FEEBEIRE DRIVE 24 —LEAEREFZEENRIATNERRE -UTNE4REE
BB R EEEA -

(1) Cognata : ISz 2016 FHILIEIIATIESESE 2,350 EETTEE - B Y 1,850 ExTT
=& 10 BAERXRE - BR—RNZE - I8 Cognata B WIEEMAIHIREE S
7 A BRE  BEEEPELETHIRERF - Cognata BEFA "TSTEREMRESE
BEAEEEMSTEMNN MRS - B B BRERK  RERFERTEENIEE
EEMNME - L B5E - EEEARBHANREEN - AIRER  EBEERRESER
BNMXRMRR - BAORKEEZLSE - Cognata 22 Audi 5] - EARKEEZE -

(2) Applied Intuition : BITZAS 2017 FEEENM - EF 9 A=F 1,150 BETARES -
Applied Intuition SIEFRFE 3D BRI REEEE 10 BN - REE - EHERN
ERMEEANEREL TERBOMERESEWMIIRNEE  DEERSFEE ) §5
&l - Applied Intuition EEBAVEE - MEAMEBA 500 EETHERSEER - 2
BETEBERENWATEIAT -

(3) Parallel Domain : BITZHS 2017 F - #AEBEWS - EF 5 ANEFH=EES 290 &=70 -
£FIEFE Toyota FiBARETE - Toyota Al IREZLFIEEA Jim Adler =7~ : " Parallel
Domain 3ER 7 EHERNWBELER  EFREEBEERTHEBERRMEE - B&A
NELE - HATER - ERATNHBRES - ARSHEERRENER M ERIOT
EIREBURIEFENRE S S - 1 BRY Toyota 2% - Parallel Domain ZEF T EIEFHEHHE
FIAGER RS S E - B Parallel Domain BB ZEFIEMEEE R4 -

(4) Metamoto : BIIIAS 2016 F - AREPERIINE - Metamoto 5 B ERIHE RVEREE - &
HENER A SERIEERER - 2017 £ 7 BETHEZ 200 BETES -
Metamoto EZmEEH=—KED4M - "158ZE , ( Director ) SEFIBF A BIHIBIH
fEktss ; "RRETEM L ( Designer ) EABEHFEENERBSGRNIE ; " 246,
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(Analyzer ) 2EMAHLE  HEBLRERIHESEEIBA LREEBEDR Al B
BrayRIR -

fTHBR 2017 FF 4 BZERNHER - ARV &itERILBEEERL G - EMRASZOE
Ce mitAISEEamRIL eV wlh - HiE 2223 AR - REBNAMBEESSEEREE
Uk REETZERET  RERTER HEARAUBIE - VEEREARSUEERS
BEATIED - FRRTHE 2018 FF B L - RFEEEH B/ s B TE R - FAFT 2019 F 1 H1E
NN - EREEFE—EIEFANBEENEEE - RE 13 BERIBR - Halkiek 85
RREEMEHR - B TRE - 452 - BE  FHRBEAFER  REERT  TRREER
BERUAETERR  EBYHNUERGELARHANSHBRBEEE - BEEAHESEEEY
1.75 AR - et EDUERSEERBIRARE 0~30 2 BEERTHR - BH/\AEEgPRELTH
BERIHASHAETREEERZERAH -

H
i

5 Ev

4%

i

FHEZEEFET HPEEEHEERUNSEEEERXFIERANE - PEEEEH4
Bl #iE o AE - RE - E - BREENEWEFRED - J«/{EIE}WE ERE  BEANS
[BIE4E A1 " Taiwan Autonomy Vehicle Alliance s ( BEBEEEKE ) - B T:E’f)i’fgﬂquﬁaﬁ
flEmeERE  AIETEEEIE AR ZEINEE ; MARYE "R RRBBARE G
OESETFFERICT B -

/
Hi

\|

~

SERIR

intercfax - engodget * EETTaiwan * ER#EA - R - Digitime - FEE - BAIFR - P
BEFH RERRERRE)

Ak :
https://goo.gl/Xaenyr ~ https://goo.gl/XxfPDm - https://goo.gl/vaalNw - https://goo.gl/Gbfuw4 -

https://goo.gl/uePYqgv * https://goo.gl/pDeq3q * https://goo.gl/NPs64M - https://goo.gl/dykZzm ~

https://go0.gl/8Q3fzQ
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8. [2019.02 gL ZENAE ] ZIKMIBLE 2018 IRERW 50 ST - HE
HECER

BT . MfIEEE - EMlZEZE - Cybersecurity
HEA : 2019.02

- o
= N
e ad

oc
OA0_a2a200

AAOO A aD
LA 00-aa000
B0 OO A Da20
- O
o0

COO0-200-=0O=
AD O 2200
‘H-IOO—AAOO-‘é—l-Jc =
D020 -0 =0 S
a o BRET

R P PRV PR o PRGN G . Vo P e

G ARDDRAOO - A OA O -0 OO

OAOAABOOA200=
DOAD AR OD A A0 A aaD20A0

& 0

LIREHBESE

Bl PR 402 4818 Z 2 Bl#% Strategic Cyber Ventures T8 AT 7 72018 E2 KPR LT 2 BIERE
#]}%5 | (2018 Cybersecurity Venture Capital Investment) - 5 2018 IR PR LT EHIRELEE
EEHEIRGHABEHEITEELHS  AIRBARRBRZENESES 53 B3E7T - &1 2017 F89 44
B3ETT - tER 2016 FIBAN T 81% - AMIREH BN RERISZARIEMHA - 2018 FHEBELZDIRE
H20(335 ) KRB LB 2017 FF/KE - SEIIRBER S KSR 1,580 =71 - FTERZRAB/\E4E
RS EFFEL -

Global Cybersecurity VC Investment
$6.0 400
350
$5.0
300
4.0
$ 250
"
s
2 $30 200
=
150
s2.0
100
$1.0
50
$0.0 0
2014 2015 2016 2017 2018
Total Funding =====# of Deals

ERIFEE ;- Strategic Cyber Ventures

1+ 2018 FERIRPMEREZRIFREMNR
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2014
None

2015
Lookout (US)-5200M

xR OFREBLEEERERN

2016
Stackpath (US)-5180M

2017
Rubrik (US)-$180M

2018
Anchorfree (US)-5295M

Cloudflare (US)-5180M

QingCloud (China) - $100M

QingCloud (China)-$160M

Tanium (US) - $200M

Tanium (US)-$147M

Cylance (US) - $100M

BlueVoyant (US)-$125M

CrowdStrike (US) - $200M

Vigilant Solutions (US) -
$110M

lllumio (US)-5$125M

Tanium (US)-5175M

Crowdstrike (US)-$100M

Cybereason (US)-5$100M

Netskope (US)-5168M

llumio (US)- $100M

Netskope (US) - $100M

Cylance (US)-$150M

Crowdstrike (US) - $100M

Venafi (US)-$100M

Sygnifyd (US)-$100M

ERIR : Strategic Cyber Ventures

2 IR BB

ZER 2018 FRIRMELZEZNEEROD - R
REABERA - NEIRESROTDMREONTEL S 22.6%
CEBREFERE  PERLUBIRBELZEFES -

KRS T1%REIRES - HPINER 7 2K 46%NEIRES -

12.7%
BERE

IREEZE

SEE DN B ZE A
£ 2014 FEmEREAEEEE

N

f%?

el

GASAES -

EREEMEREZFEBLERARR

HAPELZEEMFRESBFEARAE  BEERNRRNEZRAMEEN  BREA

B Dy &

- 2R3

4B GHER

N -

BEZEREEERSERERE  BLEE
S LIS RS 2R
BEENMEIMARARBEBRING

(EL;

SELATARTESHMEE

FUEBECESETAEE

& BRAEWE  oIEER
c BEATHERREEZHK

2018 FE KA LT EXEN BT ARET 2015 FNSIE - BRXSHEAKARRT - HiB

B120%5

- MARSRHHIBREIE
Cylance  ThESE £ 5 EAIE L 2 A1 - W Thoma Bravo L 16 {83

BRI 24 8= E

~7 Duo Security

EEM4RBETET
ToU & 7 Barracuda Networks

$18,000
$16,000
$14,000
$12,000
$10,000
$8,000
$6,000
$4,000
$2,000

Millions

Global & US Cybersecurity M&A

2014

1l

2015 2016

2017 2018

Total $ Value - Globally mmmmm Total $ Value - US

# of Deals - Globally

# of Deals - US
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120

100

80

ERZRIR : Strategic Cyber Ventures
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ERMPEELZE IPO RSRIIR - 2018 £5 4 RPWLEHEE IPO - B11F

Carbon Black »

BIhT D YFEHEE
ElmELHEE Zscaler ML BT S Tenable KFHEIAZZEE Avast - Strategic

Cyber Ventures T8}l 2019 FHEHIBE 4 KZFEZE IPO - BMTJEEZE CrowdStrike - DarkTrace
Pindrop * Tanium & llumio -

R2AFERPELE IPO £

2014 2015 2016 2017 2018
A10 Networks (NYS: ATEN): | Sophos (LON: SOPH): |SecureWorks (NAS: SailPoint Technologies | Avast Software (LON:
$187.5M $548M SCWX): $120M (NYS: SAIL): $240M AVST): $811M

Mobilelron (NAS: MOBL):
$100M

Rapid7 (NAS: RPD):
$103.2

Presidio (NAS: PSDO):
$233M

Tenable (NAS: TENB):
251M

CyberArk (NAS: CYBR):

Okta (NAS: OKTA):

Zscaler (NAS: ZS):

$85.8 $187M 192M
ForeScout (NAS: FSCT): |Carbon Black (NAS:
5116M CBLK): 152M

BRIFERE ;- Strategic Cyber Ventures

M5 SR TE

SERKIR

Strategic Cyber Ventures (2019) - ”2018 Cybersecurity Venture Capital Investment” -
https://scvgroup.net/2018-cybersecurity-venture-capital-investment/

Jan 16, 2019 -

144



9. [2019.02 B KFRENRE ] 2019 CES KFREBLIEE
RISRF : CES - MEBUEFRE
HE : 2019.02

EEHE 4 &E F & (Consumer Electronics Show, CES) - $(2019)%F 1 B 8 HERIET 4NN ETIE
HFs - SERPNANAEREE BERINAEEEANINLRMN FEEERBEEESNEm:
BUHBEESRANEIS - AEH AMERREZTHNES -

it 1967 EE—TE CES RAKBE - EERHUONTIREE AN RITESH R ETOLE
S BT BREEs  EABK - HHOTV  BEFE  TREN SER8% 38
FRHHBREEY -

KREE CES KEWMARMGEA 56 £ 8K - EETEEEEE - W AT&T ~ Verizon ~ T-
Mobile £ Sprint EE7R 5G 43 2019 FHEZEHHIEE - £ CES BT - 56 WERASENA—K
R BEMEENASXERMENEITIEER 8B RWERAEEL AT INEER
W AVmEERREE 2019 FE-FHNTE 56 RBHNFHLUNE 56 RURIKE - B
RAERSIRA B AN LA E S B (Qualcomm)i 5G FHE/REEIM - B AT AES Android FHI9ER A
Qualcomm BB & F - M5 CES & Qualcomm EATh 24457 Oppo * Vivo B/ KEE - B7R
BE 56 BllmR EFHAGEAN R RTERAMR R TER - BN EE BRI KIE
it sub-6GHz $EEZEA 28GHz mmWave (22KR)ERNZIE - 56 REEEBRRNINGE -
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B /2R - PCM - 2019/1/11 - T [CES 2019] Qualcomm B 5G REIF#

H#HEZE 56 WERBAEAM - MHREENSERS=NEREIRFR  EHERHEILE
B(VRIAR)EZH— - FlWIA HTC 3% - RERIKENINEEM VIVE Pro Eye EHE I RS
(HMD) - BMRERZEEE S VIVE COSMOS ; 59N VR KM Oculus B HFH — RIS VR
HMD - Oculus Quest - M EREKREL(399 ETiE)IRHEMNERL VR 585 ; 2REPEIILRE
Pico (NEEBBRAIZBH 7 4K VRHMD - Pico G2 4K - EFIZETEE M )F R EAEA%E (Look and
choose) 1 THEE - BAREAIEHBAVIRIFERT - 19 - ERZE VR WERA - Audi REER VR %
REND Z“‘“‘”@ Audi 7 CES BE R IR L ERIRLE2 58 (Audi Immersive In-Car Entertainment) -
FEH VR EERBTESPHNEWMES LTI EBLE - BB Audie-tron FENEBRAFRRET - B
éﬁmﬂ’\]?}ﬂ@ﬂiﬂ REUESERSEHIEMNES - #58 CES IRBRELM VR/IAR EmA
b BEEBBRAREREZNERT - MER 56 RERENHERSBNESER -

<
B
A=

B AR : TechNews BIFHTER - 2019/1/8 - T REZFEEREH—M VR 8BE - WHEHRIKERINEE VR,
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B /AR © TechNews R HTER - 2019/1/10 - "Audi &5 VR EREIRRI - X CES SRt ER
BERMIRSEZAR

EEZRERYBMABE TN —KEHE - TNE CES RIBAMBREZE - 1EFIH - BE1R28
MRE  BEERBES  HEREEEMBEYZS  FRETVERPHNE a7 S o2 g2 FARM
'8E ) Em - HPAOUHRHIESEZEEEN PN AR - 2 Google Y Assistant Connect 1‘* .
Amazon B9 Alexa - IR =28 Bixby - REHEB B ELEZHFESE; 1%‘43 BliEHEZE
ANETWEm - AINEBEAREAEmBISE Kohler BR T RRBNARMF - BB Alexa %Uﬁﬁ
FHIZH Verdera {EAEIRAOIE Y « BREHBE Numi 2.0 - EEZ2EFICRNESHA LS - =28
EHE T ABIEE RN EREEFEKF Family Hub - BEHMEZE)IE Bixoy cIEEFAIE
m o EMGRER  EEEXBEYHANZRZEAN - A - HIEREEM S R MAERT
RNE S#oSE2ZTHEABTEERESE CES REMEINEE - BHEEREHERE
loT WIEREE - IAHEEANAREEY -

PR7Y 5G - 8K RIZ® RS CES BIAE LB - Sony BRESHRBEAM - BATEAR
i 7 85 4 98 I iiE R~ Y 8K HDR LED & 18 Z29G - H#Z & 1 X1 Ultimate BEl{REIE2: - o
B 8K WEREREE 8K X-Reality Pro #fl7 - OIS Z @A GRETSENNLRHELEN
BOEEE  WosHHRABE IR TEG P ER A ESBIRMEN  DBEESBEEN
£H - FRTER - Sony tAES 7RG ERIM - BRSRBEEEHE - CineAltav - —ERIZRE
BT 65 F 98 MERER TR QLED 8K &R - RAH Al EXE&F - Quantum Processor 8K -
BRTYBAEREEEEEI  EOlFIE sSK WEERAZE 8K B/KE - BIMES—IRMZ LG -
HEH S 8K LED ER NanoCell - ItR LG EREHESE _ o9 EIER - R 7T EIARERIR -
WEEIRBEEIRIE - BEARCHAMHNBE  BESREERERE - #AW3F 8K - 1B LG 7 CES
B ol MUg A p9 8l =0 65 1T 4K Signature OLED TVR BEER B S EN— K= - (FRBEER
BNENER BRABMHBERBENBREBEEAE - BR7T K WE RSN - A Al &
FEBEFRALTYURWEN R TERE -
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[ 2R © Mash Yang - f8RH¥ - 2019/1/10 - "CES 2019 : LG BRI BHWMANEREEIEFEIN
INHERR

\)

£EEN . BRI - 36 | - WAL ~ Techcrunch ~ PCM -~ pcmarket -~ Digitaltrends
Z(CERMEEREE)

https://technews.tw/2019/01/08/htc-vive-pro-eye-and-vive-cosmos/

Lo

2. https://36kr.com/topics/2784
3. https:/techcrunch.com/2018/12/31/what-to-expect-from-ces-2019/

4.  https://www.pcmarket.com.hk/2019/01/11/%E3%80%90ces-
2019%E3%80%91qualcomm-%E5%B1%95%E5%87%BA-5g-
%E5%8E%9IF%ES5%9EY%8BY%E6%89%8BY%E6%A9%IF/

5. https://lwww.digitaltrends.com/gaming/best-vr-ar-tech-ces-2019/
6.  http://technews.tw/2019/01/10/audi-combined-with-vr-demonstrated-at-ces/
7. https://www.limitlessig.com/news/post/view/id/8486/

8.  https://lwww.cool3c.com/article/140327

148


https://www.digitaltrends.com/gaming/best-vr-ar-tech-ces-2019/




[EEkEEZEISEERINL) 1 B 47 43I -
Infor ¥z 15 {E=0E (LB IRE X 585 (ST

©

©

©

EiR#ETERAR - FINDIT BBXLA Crunchbase ERERER - BT R R REEREEZNE
KRE (FSE#IRE - ICO ) ?x XS 2RAE 1 BEETMUEE  BAEEXS (Mega
Deals ) - $BREXRX 5148 BEAZERERERET SO LYE THNEERX -
BEER DT -

\4

2019.01 Mega Deals
FINDIT- £ kb ZAigs E A5t

FEEFERFET - FINDIT BRI #5T 2014-2018 FRIKIRE (A E#ERE - 1CO) B
BIREX S ST 1,800 4 - IRESEEIE 6,020 BETT - BT 2016 FREAEL L
RSEEMEERTEIN - 2015 ~ 2017 £ 2018 F=FMFEER S G R REEHSEMRKIL

£ 2018 FEHAR RO - TERIFAGFEREIREBIEBNIREAMARETS - U
RARBBEESHIIEGA  NMSRRESES - MEMAIEEGEAER LA  EFEPERARE
PEERROEERIEFFEL -

2019 F 1 BEEEARRIERZ AT 1 2019 £F 1 BHAUWEREIK 47 SEHERERD (REEHHE
1fE=mlllE) £l - R EREER 11945 877 - FHOBERESHER/ 254 BETT
WERBPNIRA 149 BETT ; MER AR 15 85T (Infor) - &RINE 1 EEITT - Grab

ERWIR 2 LIEHEXH -

FEAGES M DLREER (8#) - SHBK (76) - EXERE/RERNERES
(6fF) ~A8E (31 ) SEBEHREREKEZRE - AREAESEBEZFAFIES - 1
BRBYE  AENE  #HENER  EF8%  SEX:  YRHEREESESER 2
- MAEER/DRSEE - W0 : 3D FUEN - AR/VR ~ HR B~ REB/IATEE - RE/ER
SN~ WIBEARS - BRERHR - BEIRRHR - BRRIRE 14 -

FEEHEES G MEERR/RERE/ AR EIRES (269857 ) ~ #EEE (238
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©

©

©

—

Bt ) - B (183 8% ) &S - RESEBB 10E8=T -

it

\J

SROCELE-E RS ¢ 2019 & 1 BHEWER Y 8 HEERRRR S XM - Ll Alphabet IETFEE
SHRBEEF AT Verily BB 10 =T PERBESERS  HREZHBERERRE AT
Clover Health 15 E 5 5 BXTiRE , F=S /BB I AEEBRRENR XN

=tz =tz

BridgeBio Pharma « IR EE £ 3183E7T -

SRAEIE-ERIEHR AR © 2019 F 1 BHUWER 7 7 HEERRR S EMA - LISEE Altavair B
RILBFIRFEE 10 B D HMEERS - HREWEMEIRTT N26 - &S 3 {83570 D Wik
B ME#EAZE27EET  EABNSEESHNERMEEREZ— -

SEEhGE - EEENREENRERT I 2R IEE AN - 2019 F 1 BHEWEE T 6 4 - LIZEBIITEER
BREARFE™S Infor B 15 BT PEBRIRE RS @ [MEEHZE 585 B30 - HRIBEINL
HRIHELHY Veeam Software - AEIGENEENERNEIBEEE NS - BES5EX=TTPEH

BE -

mEIME 0 2019 F 1 BULERRY 47 HEEBRIRERZEHD - REBEIREBEREHL 20 %
(60% ) - B9 (19% ) - ENE - #iANK - BEIE 2 % - SEER 4% - HERIREUE

Aimt - HfE Bk HESEHE 14 Stb2% - ZEMS - SEREZREMINR

# o PEIRBIZE ZARRERY  ERIENERETLIRERRERS  SEUEHUES
2B Momo - E1SEBIFAS AR #AT] Warburg Pincus 8 C ¥ 1 TS E -

B -=EIERE R EAPTEE ¢ 2019 £ 1 BHUSFERBIEREIRE S M 28 P - LUREE
BE - CEURUERZEREESRREE  SASH  EMARFERZE - BER

BRXBMBEIH - REREDERERIRETEEES U ERZEYFE ( Bridgebio ) -

MR 22 B2 )0 5 /A A 38 (Apollomics) ~ B8 {RFE(Clover) ~ BHREZEEF (Hims) ~ EREH

IR F(Verily) 5 ; (EEBES/EIS R 2/ EinEE RN EEERE I (Collibra) ~ ElnEH

BERER (Rubrik ) ~ T3EAEEE (Infor ) - BB A EEEZ(Onit) AR RENE
(Confluent)% ; EREMBHRIBRER ZARER EERAERTE (Stripe ) - TEEEHK
& (Acorn) - RERISHEEEEE (Uplift) - BEREEE (Altavair ) - BEMS @ =
BlfEEEAR 5B H D A EEAAAE S EL -

IREH-PEEREIREAPIEE 2019 F 1 BRI PEIERRESH 19 4+ - DUEE
BRI (ERREERBFANE LIS  ERLnaRE R EEREY BN IREE
BRI OAENRE ) &2 HRIRFAVERX 24 (DaDa 53235 - EFI 18 1) - ¥R/
HERER 2 4 (SKBE - #EFEJUSDA ) - HBRREAIRAERE ( B#AEmFE
BEEPHIERUARKR AutoAl ) ~ BIELE (360 BELZEZEE) - BR—RE - #F
# JUSDA HE T ERIKREEASNERYREBERBIIMNK -

WEIRR : 2019 F 1 BHUERR 47 IR SHNIRERE S H - LEHRERAE DR
(&) amRENSRERES (PE) 5518 304 - SAHEIN64% - HRZDPHMEER
(BE+CH ) WHFEBE 101 HEALER 21% ; BH (A ) EB3H - A56% - &
1E . EBEAREE CommonGrounds Workspace * R EISERIF; AutoAl ( BRI S 8%
&) BEERGE Jusda (ETEMRBABEERUIMNBUAT ) - B9 B4HERBER
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BWR -

FHES13%E5% -

ERRETRALL  ORARRERAIEZERBE - ]R3 75%NWEE - PHIH

EEMISE D ;2019 F 1 BEGIERIKRERS D - BRIEFMIIRN 2011-2015 FHR

SHEBE 251 (53% ) &Z - HRZ2010F (&) ZBARUMBE ISR (32% ) - A7
TR SBERATIRILIR 2016 F2& -

BREBERIR  ERRERBAEE—ERENEEM - 2019 F 1 AEERERSP

B U GRREEARE N5 3MES - HEERNWEBEIETE | Grab - 360 Enterprise
Security Group * N26  Postmates * Rubrik * Infor ( #B4RJEBEL ) - Niantic ~ Confluent
Desktop Metal ~ Hims ~ Clover Health ~ Collibra £2 Stripe - E o Grab EE1% 2 455 -
FIRERER -

2014-2018FFEEER 4t

800
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400

200

2014-2018FSEERER ZHH

2500
2000

1500

303 280

205

2014
o EERESE (FET)

2015 2016 2017

-o-SERIRENY

2018

1000

I 0

DE, 31,2% 4

SG,28,1% g
GB,71,4% \
IN, 106, e%J~ \

2014-2018FSRERIRE M RE -1 &

KR, 20, 1%
CA, 20, 1%

\
FR, 21, 1%

Others, 165, 9%

219.01$B8AZ S 4t

BEHH BEHELE RESE (E=T) BESESLE
EJET 28 60% 78 65%
hE 9 19% 18 15%
HE 2 4% 3 2%
AN 2 4% 6 5%
(=1E1 2 4% 6 5%
ENfE 1 2% 1 1%
EZEl 1 2% 2 2%
R 1 2% 1 1%
b 1 2% 5 4%
st 47 100% 119 100%
ESEERETERUBERES T EERERHZRRIT
2016-20184E, 18822 9% 7%

7,15% 80%

20104 (&) ZHi, 70%

15, 32% 60%

50%

40%

30%

20%

REHY RESE (EE7T)
2 (Al ) mhH (Bi+Cia) =M (D+8+PE&) = KIBE
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b REHE RESLLE REESE (F=7)
e 8 17% 23.79
SRR 7 15% 18.28
RS/ BER &/ BIRER 6 13% 26.86
RENE 3 6% 8.00 7%
ML 25 AR 75 ER S 2 4% 5.50 5%
RERR 2 4% 2.19 2%
Wi/ R IR 2 4% 6.23 5%
BEREK 2 4% 6.05 5%
EFES 2 4% 2.59 2%
HEEE 2 4% 2.31 2%
3D3FIED 1 2% 1.60 1%
AR/VR 1 2% 2.45 2%
HR& 1 2% 1.00 1%
AEIE/ ANTEE 1 2% 2.00 2%
HRIE/ZBIMNE 1 2% 1.00 1%
kil 1 2% 1.00 1%
IRGEELIRRE 1 2% 1.45 1%
MR EERHR 1 2% 1.15 1%
BEIRRHR 1 2% 3.00 3%
AR 1 2% 2.00 2%
BE5FEa 1 2% 1.00 1%
4@t 47 100% 119.45 100%
B ~ 2019.01 RIKSEEARZ—ER
B : BE5T
NERE EiE BRIl EwX RE HE /T
o]
Infor e¥EmpE =B PEH 15 1/16 Infor ARIZAS 2002 £ - MBEBRMNAL - BITEEREEE
/EREERR R¥EEE - EXEE 1E 6 TRETL ( KPERE 700+
%/E BT ) DT Eh - 8K - 247 - Al SHEORHEY
L1 T/BEIESE - THEEUERSHARET  ABETEMER
BEANFEBRTEBSIUIS - A HITEAE KED- Koch
Equity Development g2 Golden Gate Capital - f&18_E
FZE 585 EETT - K—BRERE -
Altavair ETHBE =R PE &% 10 1/3 Altavair 5—XBEEMTES/AT - B 2003 &£ -
BEAIR PR B ZE AR W MBI R B MSEE-
Altavair 82 40 XM ZEASIEF 5T 7 #8 80 EX=75H
AAREEERS - AmH KKR 1%E 10 B=T - BIE
ERREERAHEESEE  LUNEEENMEERE AR
BHEXK -
Verily BRER B PE® 10 1/3 Verily 2 Alphabet HETETBEREGNTAS -
SFRFASREEENT TE - HEEE T (FAEST
BEMRSE - AHEMm - EEFHK Study Watch B
ECG OEBEINEE - BEEBEEmEYEES FDA 510
(k) REBFFY - REgESAHERE AT Silver Lake
Partners F%8%% - 5Ef% 10 (B=THE -
Veeam TEHE Bt PEHR 5 1/16 Veeam HEZHTHIMAIEZERTE 2006 FRIHE - 425
Software [EREERR Rt B—HREFARTEEPREMHENTNERERR
%/ Bl BEHEIBEEE AT -Veeam2018 FEHHERESZE 10 B
EH 70 - WEHEFLINE S BEEFHNRERE - ARRE

153




NSIE-T Hi Rl WX RE RBH AT

Eot)
M Insight Venture Partners $83% - MEXEBAKREERE
2B EEDT (CPPIB) 28K E -
Clover BEEE =H E & 5 1/29 Clover Health 2 2014 F£RIIN—RE=FBEREA
Health 5] - BIZRFHHTE 65 MU ERBARAR  EEAH

BEIEBENEEAS  Clover BBRGEREMNICEH
ERERELBEESR  BUSIHEBMESEEARS
ERFIERE AR - Clover ERE AR ABHIRHHERRE
IBARTE - Al HEIE NS EMEHE FP958 - DIEE)
BEBRERAE  EMEREBREAL - 15 -
Clover ERBBRHEBLEMBRXA  RAPRHERR
BEMWEBERT - A&#H Greenoaks Capital % - &
STHER 9.25 BETT

Knock ReEnE £ B 4 1/15 Knock 2—HMUNEEMR EERBEE - 1 2015 &F
Byt - BEBAIREEAYN - ERMBRELERERNE
B BREEEHENFEAMETEE  DIRERHE
RENEMMEXER - 58RI THBEERE - 20
EFWEEHR 6%1IA% - X&#HH Foundry Group &

%
Jusda wr/e PE AR 356  1/29 ZERFEJUSDA)RIIR 2010 £ 10 B - HELERRE
fEHEEE EASNEEYRBFIBILERIIATE - TBEBER

BErEMZEFEREEFRMIBAS - KEIRIHE
BEERS - MEESHR - BYAR - BAR  BER -
SR - BREA/NRE —EINBEREER - XiHEPE
ARER  IDCEXARDPEERHMEER - DEPE -
REER  TRRMRESREWEBRE -

Grab MEARTE M HE 35 1/7 RESREAWMEFES Grab - 2012 F£a417 - Grab #H
g]Ee ® AERRERHEE Tokyo Century REIZ Y 7 HREEHES

TERHE% - & Grab MITHEMMAERBEETERS
E - BEZE Grab STEEBEMWIBLER - 7£ 2019 F£ 1
B 7 BRERHALE MY Grab Rentals ETEIMEE -
BEESE3ISEET -
Zhangmen — HBEMEK  PH  EH 35 1/23 P91 % 1 (Zhangmen ) FIIR 2015 & - BEPAIA
B # K12 288 —H— FREX - 7 2014 FHR
THEAMR EHEER B 4-18 R/ B4ERMRE
—H—EECHEBART ; 2016 F£ - ZF9 1 ¥ 1 R
8T = NNEERAI+ AKRPEER ; 2018 F£ 11 B - £F5
BHTIETEPMDBNEPIEAMIEET - BARRIS
DET2REE+ REYE L BERA - ARREHOE
EAEEXES  PEHEREMARASTETPEE
FEEESZRHE -
N26 SRR @®E D 3 1/9 N26 AiIrit 2015 F - SR EEAM - EITEAE
IRTEMB OB BT LR - SRERINR 8 HIERAERE
TR - BRANEMMRE B SRERS - FHIRE - P2P
EMRY R8-SR ES 2018 EEMHEAIRSR
# " Spaces .- OIMEZ AR RS RBWEEIRS -
Al N26 EXBHELRERMN 24 EER - AKX
#700 ZET -2018 & 10 BEEEEE - BEAP
B EAZE 230 BA - AIRELF 200 EEITH
R 5% - A#gH Insight Venture Partners $81% - &
—8 FAZE 27 BER  ERRABNGERS MR
¥ ( FinTech ) #Figlz— -
PE & 3 1/16 QUARTERS B—ZHAMAINBENEAERRMHE 1T
SEHERREMRHIEEEEER - BB - Bl -

QUARTERS  AEhE

B
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WX W RE
&8

SR

AL pus

Clear Creek
Midstream

BridgeBio

Yimidida

Rubrik

DaDa

Niantic

Onit

Fractal
Analytics

AETRAH

f2RERE

T
/51858
/B0

NP

#EE

HBEP

AR/VR

RS
/e
8% /&%

N

e

REUE/
AIEE

h

hE

ESE

PE & 3

ESio 2.99

=

D & 2.66

E & 261

D & 2.55

C & 245

PE & 2

PE & 2

1/24

1/23

1/14

1/15

1/16

1/16

1/8

1/16

RETERZEETS  BUSKEENRS  BEEREEM
RHUEFEBROHBLEELR  AHREHSE
Medici Living 1 W5 Group °

Clear Creek Midstream AEIIAS 2018 £ - #2ERAEFEM
KT8 - EIRACHNARAREEBREPIFERR
M AS) - A= ABE 50 FHRSEBWBERITHE
ERALHAR  EEtEtENEsBRRERRIGIE
H -ABREAFBIKLTELERAS EnCap Flatrock
Midstream %% -

BridgeBio Pharma FYIIh 2015 &F - @—HEWHEE
AE FERFERAEEERNEYEERELAREE
ZEBEA 15 EEEE - EF5—12/2 - BridgeBio
Pharma & r 2R AT - BRFATWHRAORUE
HE—EFEARANESRRE - BERERS - BREE -
AR WE « ERE LR EERE - AEE KKR 7
Viking Global Investors 3t [ & #& - Perceptive
Advisors ~ AlG - Cormorant Capital - Aisling Capital »
Hercules Capital ~ Sequoia Capital ER#% -

EAREE (Yimidida ) Bk 2015 &F - EEILIABER
g EhResEsgEd  DROEBEEMERME
MESER RERBUBEZEN XGRS RERS-
ABBERBFEAMERRERR - ERFMREE
ARERKY - BEIENE - B 2016 £ 9 AESBET
MEABSEUR SEEE 28 ARATH 6 HEE-
HITHEEHEA 30 BT -

Rubrik pf175¢ 2014 £ - ABEAIAR Palo Alto - T2 H
ArEEAERUERREGRSERNEGRREAE
NEEEIE RN - B RRAEIRE - A#RH Bain Capital
Ventures B %% - Light Speed Venture Partners -
Greylock Partners - Khosla Ventures #1 IVP iR#% - &
BEE33EET -

DaDa &=/ —#R LV REBHBE AT 2013 FRIIR
hE B BMAORS 5 - 16 maVFERMH—H 1=
SNOBENRT - IRBEEER - BERB - 2R
BMEPRT - BRT ETEMN—H—FEIERS - DaDa 5
FETHLT "BREENR SHEHRRH REEZ™ A0
B2 - B8 BIWAX ) W "T#WIBR, - BEF 8 BN
ARERNETR - DaDa HEZERFBEXE 70% - HEXH
B 50% -

Niantic 58 2015 ££ - B Google /AF] Alphabet 15
I - BEEER (AR) HEAT - AREHFF
#eie R (Pokémon GO) WRFEEE - 20194 1 B 16 H
EfME C BEETER 245 BETRE - ERARE
#/A8] IVP - B i85 & 1S Spark Capital $8#2#Y 2
BETT - REHERATEET  HELFL0EET -
EBEEMHABEEHER Onit AR 2011 F - B
Al - Onit BEFEEHBEENNRERBBEEREEE
. SREEMESREZEBEEE - XA&#A K1 Investment
Management <B#% °

Fractal Analytics A IR 2000 & - FFEALER
MREBBRMHASBIEREEECHZE - BHAT
ZATEEIK 15 ERRMith&EHEA 1,200 ZHEAR_ -
EBBERY MmHAZNEH  SH LB BB -
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NSIE-T Hi Rl WX RE RBH AT
&8

MEBMMEBHEEZHNT - AWREHLRILEREALT
Apax Partners

Grab WespR® #m A3 2 1/30 FERAUER#EFE Grab 7 1 A 30 HEMH#REE
745 # L EE¥E Central Group FH 532 2 %77 - Central
Group WEBRBESDE - BiE - £5EAE 30 ZEHS -
AT #E - HIJE - Central Group FETAI_EHZERR
AEITEBE 150 EE7T - FIBRIALE - Grab &=
INEERTES 68 X - —BRARPELETR

MU BREIE AT - HERAR 110 E=7T -
Airtel Africa BB FIF KB 2 131 Airtel Africa AZMIIR 2010 F - BRESATENE
= EET¥EERFERFEIN 107 E=THERUWE TIEM
KBS /AT] Zain Telecom - MR T sZ AT HIRE -
BRIEEEFNBEEESE ORETEERRE - DURIR
AEEEREIERE - XBEFEEE 14 ERR - 1T
MR PER S E EBAKEE - TENEAER - BIAAE
Rl AR TSRS - MERRERER - EREsE
5% - EE—RMZE - Airtel Africa ATETE 2017 &
10 AR 1 125 BT ERESE  RESEE
RSMBREEE - LEMETIRE - NEXEH - 8
fREEE - TEIERITURBERANBES - XBREAFRHTE
BZXEITREMEEE FERER ( Qatar Investment

Authority ) -

Innocare BEEE 9H PE &% 16 1/3  FE#EZE( Innocare )ARIIRS 2013 & - ABEIAIFIER -
BOREEEERE - mEEENES SR ERIEIN
ZYfEE - BRIEILRMNBEREBANERZE DN - Kis
KREBRELERIFEAR (LVC) BNZEBRT#ESSE

s

’ - 25 BRFHEER 215 BT

Desktop 3DAIEN =B EfR 16 1/23 Desktop Metal 2317 2015 & 10 A - tuH[E
Metal Bl APENMURERMEETRR - ZASREN

DM Studio System 2t R FE—EEA 3D FlIENE
BAM&% - BEARBENRLZATREBINENTE - 18
EEMNTRENDERRREGESBEN - ABRER
% Koch Industries -

FirstCry.com &F&E# HE E#W 149 1722 Firstery RENEREER - pIIR 2010 F - ZATEE
METPIEHEAERENBBAREANSHEEER
REEM - B - FirstCry TEHIE 125 B H#HEE
# 300 KFam - 2019 &£ 1 A 22 HEMERHRES
HE 149 BETWRE -

Jam City BRERR 2@ %8 145 1/16 FHEEBI%E Jam City BiTIR 2010 £ - 2019 £ 1

e £ B 16 HEMBKERB T REERKXNBERNSIE 145

ETWEHIREE - Jam City &RARINIERE (WBHIE
FREMREL ) - AMFERZATTEER 9,000 B
ETHWE -

360 @Bz $H  B&# 131  1/8 360 e¥Z2EEEINMEREATSE  AHEMNE
Enterprise VEBBRNT—RERE2 2%  BEEEAA
Security B KESRITUR#MAF-2018 4 12 A 27 H
Group SR ARM 12.5 &7t Pre-B 8#EE - £ 2019 F 1

B 8BXN=mAREI 8T B 5% - REMEEE
AE# 2065 270360 tELZEEBHEBEMETR
FEEEARE S0 BT -
Confluent — ®%MEE XE D& 125 1/23 Confluent % 2014 & 9 BAIIRNMMIAREE -
/BREER Confluent EXEHR ( Event Streaming ) BRI EIEE
- REHERERRERMNRE  ZENSETE -
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SR

AL pus

Uplift

Antengene
Corporation

ClearMotion

Autocamp

CarDekho

Acorns

AutoAl

8%/ E%

e

TR

f2RERE

AEREY

KRR

=\

e

fi

EFEH

ERIRHR

AER

h

ENE

26

g

CHg

B &

D &

PE &

CH

E &

Aty

123

12

115

115

11

1.05

104

1/23

1/2

1/9

1/28

1/3

1/28

1/28

Confluent WEREI 2 (TR SEERESENEZEEE )
Ei8B 1 8Er  EXRMEIRALBLRLERREHESG P
BRERNEFIRAS - NGSEERATLERER
Index Ventures A Benchmark iR1%& - SEMBRECE
206 8%t - B1ELE 25 BT

ZEIREEE SRR R Uplift BEBAIRMNFEELZM
Menlo Park - TEZEHYREA S REBHEERHTEER
BR#5 - k& S B AT - Uplift B P EEE4E Apple
Leisure Group SEEBTEMENTHEEREEN
A8] - KR Madrone Capital Partners 8% - Draper
Nexus - Ridge Ventures - Highgate Capital ~ Barton
Asset Management #1 PAR Capital fR#% °

=B 2R K ( Antengene Corporation )% II5 2016
F6 8 BEURLE - BEEEAIFEYNREEAA
¥oak  RAEMANSERER - REBFKEER
R=RBEED - BATER S ERAMEMERMNER -
KRS ERBREAR - HIREAHEER - E - 205
EREIRES  ZESHRE -

ClearMotion 2— R AR EHEBHEESNEHRYIER
ESRMNERNEE  FIREBEMELUREREEER
BHAREES R SEHEHEEERERMEBERERS
MER-2019F 1 BIHEME 1 EETCHSEE -
F JP EEHR4ET% - NEA - Qualcomm Ventures - Eileses
Capital BUK World Innovation Lab ££4% -

AutoCamp A II/% 2013 FEx T - H—EE=HH
fERE - E—EEMARINAEEENEEE MM -
BARA 6 MEFNEE ; 2016 &£ - F_{E=ithEM
MEEEMNNBEEBIZEREFRE 2019 F NHE - %
NIBEENEBRBEZ A ABRAONECHEME=AS
. FEETIRN 80 MM EEAMIRMAEAGAEN
Airstream ETE=EH - XigHEMSERKE QS Whitman
Peterson %81% -

CarDekho ATIAIIAR 2005 F - KEZE—ZIIAOH
UEN ZigWheels - Gaadi - PowerDrift & BikeDekho -
WHENEHENSE - _FHENEITE - Z D ECERE
DRk fERRAD  FEERENNEEEZE A ORI -
ERBHE - £Z—{E YouTube SBEEM—ESEEE
&KL ARG - CarDekho EESH—WwEE A - 18
ARAETRRNEEEYE WA _FEEBREHRE
BERRE - DURBIRENE R )58 HE - AEERAMEE -
Alphabet #%Z &89 CapitalG - H4RE X ( Hillhouse
Capital ) FIFT=#FEE/OERTT ( Axis Bank ) HERE -
Acorns 2—HRE#EE/)\T B g EMRAFESHH
TEETZINEMNIRE - Acorns BREFEAFPRTT
+  BAEHERFHENKSH o REERLR - BiRS
£E8ER| 5 =50k - Acorns ZEEEBIIREESIRERN
TEFERY ETF &b - WEREERISENEEFE - KimH
Comcast Venture $83% -

IERESHRITBIR AT (AutoAl) 2 B B A5 i -
REESH  PBEREEEMPMIREEIERIUAR R
i (Navinfo) - B 2018 &£ 4 BtEF%REE - BRIER D
WEREBTENBRER - AIUNESETHINRIEENE
B2 AEaES8 2NTE 2R BERTERNRE-
RBENDTOEIHEREE(EAR - MU DUARERRS
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Kang Sheng
Health
Manageme
nt

Apollomics

Akulaku

Onelogin

Postmates

CommonGroun
ds Workspace

Momo

ERIRHR

RepE

ERIRHR

h

ENfE

HiEg

Cth 1

B & 1

D & 1

D & 1

F & 1

AR 1

C & 1

1/7

1/8

1/10

1/10

1/10

1/16

1/18

ERSERHEMCREBEARNS - AINIRLEEN - XK
A - RBEN - FE - IDAMRRERES - Kig
Robert Bosch Venture Capital $81% - f&# - A& -
BreE® - §AF Navinfo AFAEREREESENE
PUKBIRE AR IR -

2 _F##E ( Kang Sheng Health Management ) &%
EEREER IR 2014 £ 12 B B YHEMUREE
C InMRERBEBRBES - ZEREIBHRENERRER
FNZENEBNFERS RN - SERFREREL B
Inte R E L SaaS 24t " EEEE - BIREIEERE
2E - TEREREESBRER - STREEIRN - iR
BHPSEANPERREEETSHERR Rt F
BE¥Z —EEARRK -

Apollomics B—BNREEHSEEFZNEIFEY
HENT)  ERBNEBREMSESZABINRARRE R
FHNFERIER D FBEICEEIRE - ATIRAEMR
B /B R PR B 3 PR ER AU S o - ANER B IR B R E AR 1%
ERK TEEK - FREX BEREX - BEEES
ZREBRINEERKE - ATIRREBEREESER
WRE -

DHEE S Akulaku pEIZIR 2014 F - FEEHBZERE
BERR - BRTHE - ESHEREFEFESE - @
Bk - EmBIE P2P & Asetku - FEM S
Akulaku Silvrr #] B2B &5 Akugrosir & - BRIE &S
1,500 BsEMAE - BIERFHEE 200 & - NERHYE
BEREEMIRE  ARAECEHEATESRNE
HIREASIRENENFTEN - LEHESEEHET -
Onelogin - A1 2009 5 - ABEIREEHES L 2
—RERSNEBRMBRAFTENRMED - XBREREH
Greenspring Associates 1 Silver Lake Waterman - £
KIS EFEILRAIREB®Z AT CRV A Scale Venture
Partners -

Postmate F(IZAC 2011 £F - @EAIRIMMEEWL - 5
—ERIERZENAT - SR 500 BH5ME - 2018
FRmPERED 12 BT  EWALED 4 8=
¥ECeR - BAITE 550 ZEM M R - THARH 100
EFEm% - 247 5,000 &R PR AR - AimH
B%E - ERIREKEEH Glynn Capital $83% - Bt E—
i 3 BETHEE®AZ 5 @R - Postmates HIEEAFE
F 185 8=t -

CommonGrounds Workspace @ — R & EFERHMA
RBANTIESEIR (WaaS ) WHEIAS - IR
2016 & - BRI EEMAESFREEZEEHHNE
F1#Rf#t WaaS IR - ABHBEAEERE AT Pacifica
Enterprises $83% -

Momo FIZIIR 2013 & - BilmAUBFREHERD -
RHBUSAT - IREXNANTEINEZZEINGE - RE
MEHEEE BER - kESSERE - £HREEE
$7% 100,000 fE/R#5 48%4 - B A Momo AS]IEEFR
ERADZM  TEBFSRHRE  BHERIERSE
ZERURF N E - NmEASEFAS R E AT Warburg

JL=2

Pincus 2% -
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Globality E5¥8 =B D 1 1/22 Globality RZXEEEE SR B2B F& - MR
2015 FEEINMN - REALUIK - /NEERRDREEIREE
BROERE S BELTETEREHBEIRIEEH
AT MRATHEBACHRT - Globality B2 2IKE
EB5F 5 Globality RRAIFWATEERMREFT
MERBFREE - BN ERBRHEMAEEEZFE
# - BIBRIALE - Globality E£&EK5| 70 ZEERL
1,000 RA/NEZEMA - NERFERHECTLIEM - 8B
AIIA Globality KIS - BRIZFE ENEE - Kis 1
BETHE  HRRERETRE -

Andela HREHR =B D 1 1/23 FEMEFERREEIIFES Andela A1zt 2013 £ - B
DRBAFEMNEREEFBAE - WEEKTREALTRE
BRENEL N  MEFINEEEABERAS - HA
EHERERN—EREERES r55: - RHEME
ZE - K8 B E H Generation Investment
Management %8%% - 52 —KHBE=EIRIEI A4 Al Gore
HEBINIHNIRE AT 2551k - Andela WE B E
27 181E=TT -

Hims ERER XE (W 1 1/28  Hims2017 M1 - @EARMMNESL - BIETS
HRENEFEHBFES - BAl Hims ABNEBZALBR
RESMREERE 2018 FEE - 2 AT L T
M EEARTEEM Hers - RNEFIRE T BFE SV Angel -
Redpoint - Founders Fund - Forerunner Ventures -

8VC -
Collibra EXE;EE =B EfW 1 1/29 Collibra 2008 FMIIHREEFIER - BRI BN EARFIT -
/EREER R—ERNEEBRTEVAINT - HEEREHMEE
5%/ E 1 FRRERIRE - MR EEARIEEAELEM -
B5E 2019F 1 B 29 Hemt E ®WEE 1 857t - BER 10
BT - MATREREBEITS -
Stripe R =B ER 1 1729 @REERBFHEIE Stipe AR 2010 F - TERHZE

RMURABEETE  ERREHRBCKLEAFZMS -
BATNEHN - MEE KL L - M Stripe Bt
BEXMNESEMA-E#H 1 B2 EM Tiger Global
Management BXRRE - HERBE 220 %7 - B—
BRERE -

Kinestral LYl E =B Dis 1 1/30 Kinestral Technologies BIZR 2010 & - B2—KEE
Technologie BESIRRBEERD - BBF  AENMAENSHREE
s HAEFHEWE -D BEENREASA Versant

Ventures * 5AM Ventures * SK BBl ( S E ) -
Alexandria Real Estate Equities - Capricorn
Investment Group °

ERIZEE : Crunchbase Database, 75X Z£IE -

ANEE . KFRE ( QEKERRRM/NFREITHRES )
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[BEREERRERIE 12018 B2 F FIRAIR

"E

BENRSEEE 2018 FNREME—SEXTETIHRENF - BERIREZCGHIMINEES
EERTIFEANERR - SEMABREEFAIEE - flyingV 7 2018 FMNHFHHEREME -
BEEFEREE T tARIE 2%, flyingv BIREIHA EMAT] Agile Media Network(AMN)
BFEAATMEE ZBSEHERBESAKSESHA  EEEHASEBENSES
BEEFPTARE  sHMEEEmAHE  EREFHEER 5 ¥  RFR -BHE
LIEEMRAZRIE - IE5h - 2018 FHRETATRIERHAEEXREMBE ISR 7 MEMNHE
BB - RELER -

B 1970 £ - 26 28 BXP/N\EEHESA S EIRHESER 54% I B HEEAE 66%
K - BIEP/NEXRAERBEERATREEE - AIRAHERZ ERMESHMIFZIRRME L
BAEEHEBAERREASE - P/NEXESNFEHEAS  AIMEIEEZENEBERIEN
R - 281 - 2012 FEHBMEFIETNZE JOBS JARE  BINEIEZEZ 71 T#R  BENEE -
HEREMNE FBEEEASNALE - 'HREE ) RYEDRIMBIRZSBAEI - RINW
HRBER EREEHMREERAEERENMAILESE SHEBCINMNE  EMBRE LR
BESNVFTEEmABFEL -
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1R 1% 5= Bl 2 B B% 3R 5 & 15 = (National Crowdfunding Association) 8 RS EMNEE © R
BERMEARER/NRETEE REHEBELNE IHEASA#EEERHEXF[LUNT
TR BEREEERBEENEZRBTES - RITHRMEESRS - KER4 - #FEE5 - 1BEHD

BER6EMRA - HAlEWEE KN EZAEEUOBEARRSERREDAA - LN A4
2018 FEBHTMSERRNAN FEBBLUKEBRFINSERY -

2018 FEEFSEEAEHIE - KIS ERHFEBBR 500 - NS EEEHEN 6 BHaK

BERBIMREERAEN 2012 F - G2RSEENMABIEETFS - BE - flyingv &
= 2012 FHAREIE - 2014 - 2015 FHEER KEIEMENEEAMARSES - SURERESE
HEBAEENE - flyingv FIMth Al - Hop - BIEMEE 2017 FES B ZTE . 455K [ [OEE
WHRSENEE - BUEE flyigV  H#EER - AT EFAGUEEHISEMSNER -
O IRAE IS 2012-2015 EERIEME 2015 EREHREEREEHERLB Y 700 42016+
2017 FETBESEREBRM TBA 50 4 - 2018 FHMmaIEE flyingv BEREZESHMESE - &
FESEBMTEERGCER 00 -

903
Il wWEBACKERS

) M fivingv
- Zeczec 708
700 668 659
. 586
300 2061
B 67 .

2012 2013 2014 2015 2016 2017 2018

HLFEEAAENUEEARRENSRE -
2HEBEETAEE  EE - flyingV » H#EER
ERIIR © FINDIT(2018) « &4 [R2EIE -

1+2012-2018 FEEHREBETFTAEERHY

PEREEREE ERAZBAKTS RSB BN SERBEEEASTIEREE  UHBESREKES
BAZMINWENETES  BRABBREAXNGERIRERES - EEEHREMEERY - TRBNZNRER
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M5 RI4E - TBIRS A 2019 ERMFAILTE - BRERUABZL - KEES—EiS
MBAERE (iR TR ERBIEIE,  REORRELS  NREA  BAE
B A ESEALRIRERY - AR AEER - AT RERTADINRIL
REANEN - BRECET 134 AN RERELBBOME - FIHELHEEI
B SESLARRERESEEE 2EREAITALETE -

SEER  SRPERBEAT - SBOATRERYT - BERERE FBENENTE
T2 - EREHE "2030 SEERBEREER, - BL TEBEAREN, B TEH
EXHEN . MABKEE  #BEERE2EREEASES « MBURBEEHSE
FEE  RRECERERBEVERERTEENHANATBEESS 4 52S - 52
FEAMZES - EMRSIEELERS  BECHATERDEEIORRSY -
SBR - BHSERAKE  BAEASEERARRE LSRR REBETHIE -
DL - BRERASEDEBEG - L2ERTEREELAE - REHIIIANRL
S5#BE (NewelD) BEBFAFRARE - TRUZ2RIEENENTRBH RS
MEEREE ZSERATSE BERE ARBSSESNNE  SHESERN 5
WEREEBAOAFEBIRE - BETBRE - BEBAE  2FORENE  BRT
BB FHEATMER IS FIEE D \RLLEROBIRE -
BLFARECEREREDTISN  BRSEHERAD T BLFASRRERE
FEFE,  BARRFARBESSTAKE TEFASERRNEES - B4 -
D RBM S FRES T - T8N 2018 EEBRER 5 A - HREHE—SER
NESREHEPEE  EHREPERBRER  BARBTHN  BEEREAA
8 EREMFTEIRT - BBASIER 2025 EITEIST A B R 00% Y B AE -
FEEBRZIDE | AEBANSEEE  BANELBRERIZAS REMANZE
5 ERPERAREMERFEEART  EERBAIEEEATEAS L&
(CEEAR - #BEBADGS  BAERSTS) B2 " FEEBRE, (&8
%) FHERECEALREETDARESD -

WLEE "TRUAEEARETHNE, | SHASEN EHPEZZSUS  HBHE
BIEFIEARE  BREFRREAAPNEHET THUAEEARETHEE, - B
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TEFKRAED  BREBRCE-—FORS - BSLi - KE - AN  MBEABSEEER
Bt - HBHaBRakE  HHROGRER  EMTSALERRRRE  HETENLE -
b NEEFHREE  DBEGSERKERZREN - BNEERE -

7. FERBOSRRELERENR  ERIRFEFN - B FRZERER - LESARER
ROERBARERZR - KEBSIMA - A EABEEZRA - BEBEMQEREF - Wik
RRRE - TEURAISOA RIS SHREMIE - BIRERKRERER - 21U BRMBERVEHIR
5 BE 2018 FK - SHECTM 427 BRAMR - SERFEZERBZIRZHM LT
fE -

8. AL - HEIEREZE  BRER 2018 F7 AL T PEMAELCEERLAE
WH 2019 F 1 B 1 HAEFEHFITE - PROEERTE - PERINEBRENAHRIMT
B IERAE - BEDR(EIIF - BEMEITBIRAER Y - LENEERESH K ZKEETH
FoiEsT -

BEREREEANESER ROEANAZRE  URBELRA  Ka X (CRBIREFMHE
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EMAX - SEEeS M EXmREHEEESENER  EPEHNEESR -

2ERR . TEIFIR (https:/goo.gl/5xdce3q) ~ iThome (https://goo.gl/3HOR0G) ~ BIREREZEEE
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2.2019 % 5 AR - LHiEATABEE T FI9%HE
FfRF . LHEAT - FOHERE
HEA : 2019.02

ﬂlll’

TEEHRN 2019 F 5 ARt - LHBEATABEETFHFHESEM  fAmERET
FHENAFHFEER - AEELLE ; 6 HBBEFTEETHNEN ; HNEPIEE - REPOE
TERREGERLES -

BEAEFHFBES I RZRET REREXEREFIRE  SESEREMBEL - BBD
BHE ek LHmBEATHFESEIL -

TEGHRBBEBRERRWLF - 1 2019 F 5 Bt - LHBEATILREAFEME AL
g5& SEXRETTHORMNENR  THOFHEER - IR EEN ; 2019 F 6 it -
AFREER  BEFETENETTFHENER FHOHEER  KEAETHHLEERS -

HHIR=15FFK - BEXREMRE - 81 . £—  8KR&R (EPS) REFLLME @ B#F
BEEMAIRE - £ EPSLERFEY - BETHBEKEANBRESE - £=  FETEETFHFH
RE50 BT - AE=REER - RRERSIL TREENEE THMWBEB M RSIEY ) &R0 -

2020 £ 6 At - FHTIEEE TP UL Bl - "PUE TEZFRATPHFEES KRE
Z MPEE - FINRIUBIER AT EREOBEEFITINFHFEKE -
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ATHERKE  ZEHNRESREBHREE (BVI) 2019 FEMENFH  ABEMLA AT
BRAIEREMEMERAREERRY BREZBET ETEXEHSE "KEEE, &Y
BERSE B AC - RIBAET 8B EHEATE AMMAVERT 3.1 )50 DJBE B EMABIRERSE -

BANRTIER 2020 F 6 AHEPR - KERXZFTMURSRS  BRERRERAZ
ETRRRE WM EMRE REE BVIS BENEORARESTEIRE - BRIERS
BVI ZX{HHH "KEEE  NRIR (BRUAT&M 2020 F 6 HETHK) NE—REE -
ERanZ2ENG  EBEEtEBEME, EIERRIECSIFEIE EXEBERIR LML
EMBBIRERE -

EREL  MBLARREN BVI F 47 BREXIIA MBEASIE  BRBE  HKRE 2018
FRANSEMERER  BFEARRBE  BRARLAE ARBES  EEHEE - BVI K&
FIE TRBEEEREAR,  REBEE - MERATS 2019 FERERMG - BE-—FARBHRE
B MBATRBFEREE N ABELZEHUEET  IRAATE 7 B 1 HEEBERHH - 2020
F 6 AIERISTA TR -

LKERTEMBEZS RN - URERM  EENAESMETEIEEREY  BITRR R
BEEZERY BRzBEINAESENEXERESL MHHESMERSELEE BEX

ST S - 438 - BICRIRE (75 DEMEP 5 8)) -

EMETMBEEEHT  ZRATUVERRE "QEEHE, 5%  BNEESHERRAE
BEzEET  -ZiENs  BXEMEXERE "KEBE,  RUSKRAERBRBESREEE
EEFENY  BRZEBRAKRER  fANAR LA - BEFERR - FAETHRE - BVI it

MEBREBE , BXREE - IJAEHUE 5,000 =7t~ BE 10 BTl LERE - OB AT
B EEMNERRBEN - WolBERX BRI TN AT HEZ m AP EBRRFEHE -

2EKR - BHEIFIR (https:/goo.gl/GFacPc)
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WIE SRR T SR -

FHRELEHMEE SHEREEMTNEFR—ELARE B o LUER - 350/ BT RER -
Hit 2B HY 30% 2 40% 0 EFRI% ; HRPABEEE - Hif 25 HRY 20%=E 30%aE % © H
AIARBNAE - RREARRRER 0%E 2% - PEASIH 8%E 15% @ /NEVAT]R 25% -

FAIL TR LR R BUN R R R IR R R T R AE D - W LUR TR R A F SR S B 545 & R i =
mARBEAER - BaimERCSENERSRG T RREBNER - 28 BFEYR - FAKE
BEE - 5H BHERS  RLEFENEBBFERIRSE - 5 7 EBINMSBHFRRUW - EEA
EMSETREDFEFFSBOEERIRHE - HEERESHIHARLEBAR -

SERR  RIHELEEME (https://goo.gl/KNLV73)
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BB ZAEBRAT - BITEREHB O - BN TEIMETRELEI L EESR - K
REE R B BIMAR 5518 EEB2ENEEFEALAEEBIMINBHBETHSMR I
EREXIIR -

FEEAREIEREER 2018 FFEARRR - A EXTBEWHLAREEERBUERTA
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BETEIRL - RKERFEIL—E " BUFTERRT 4 innovation academy RO B 1B - BFKEL
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TEENEESIEEZERREZHIITBREREES B FREMBIRE, M aIEE
FHE, BRERAZINEBEE  UASAMEZERERNAENNEISIEEEE -

EEMRAZEESME  EWAEXRTIMBRIREER -5t BB IS|EEZERRE
Z ARBAEES -EBGRWE FER - BREEZERAWE ZEIETHEZXE BFEE
ERBFAOERNEE  NERSHIHE - OREWEENSBAN=_RERE BB "8
SNRAMTHIBERERTE . (MDSS) - REEER/IR—TEZEWHAE  RREZ _+EEBTW
AR FHMSNEEEREARES - UAZEFP SIS ERT -

F_EEBCKRUNEIEBEEME (CEN) MRHEAIATRARFEEE B R0
MARBBIEK - MREEE  AMASRERERAR  BEREFEHETIEE . "NHRSRK
R - —EBR—RERRATEE  cZFEFZRE  EERESARIITES - BHFE
ERBHRAOHA - Mol RFRIITKREFBERTEE - DESFINE - o

IESh - BRSBTS R A XN ER AR AZNEEE - BFERYIABREPLIAER - thiaBE R
BAERR—AESFETE RMEER/RABRMUARTE THEXRBUEAFEEHAIS IR
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5. FIKARRASRTTMEBEX B HEI PN ERRARARE  UXFHEBRHFAELZ "#
f{ERAENEtE (Start Digital) .

RASRF : RRANIK - /bR - BIME

HEA : 2019.02

NGB A AR ZECA(2019)F 1 B 9 HE ML BubrRIB)5t=E (Start Digital) 4
ZETEXTELFBRABEFTMKEREE(DBS) - ZBIR1T(OCBC) » AZEIRIT(UOB) ~ HIREZIR
17(May Bank) ~ #TE S(SingTel) E2E M (StarHub) FIRTTHIBEEZ19F B EXB A EH 28k
g ZERBE P/ NEERAHURE -

REcE LT E - DBS # i SME Connect #8114 - I EEEREMENESHB L EIRE -
UOB MIFRIHEL BizSmart (23R EII(E - £/ BizSmart &5 - £ENRFAKI =L - THEH
JNERE 60%

BT " 2 EEFEEMEE (Nationwide E-Invoicing Network) 1 5t&= T - StarHub B AR E
EESIHMNKEENBESERZREB(MDA)RE 2727 BU/A 4 X i8S % (Pan-European Public
Procurement On-Line, PEPPOL)EAREEE - Z AR NINBEEHRBEFRERE - §8
HEHMKERE N REIEKERESE - MIEP/NEEEEFE SMECEN ASTMEY —4GaE
it ANBREERZ TN EEEBRRARREE ) Fa -

SERIR : MRS IERRELBEA (https://reurl.cc/KX7Ap)

6. BARE LM AT KR LETAEEIOTRE "ATIMIESE.,
F#F . X EHAT - ATMPES
HEA : 2019.02

HAKEMEZR(018)F 12 H 29 HHRE - BAREFERENAEDE - LM AT KIELT
AREFERE ' ATIMIES ) £HBE - ZIBEBIEDARRER 2019 FHTEETHIEL - IR 2020
FRWER -

ERNBIMBEFRBABHRERISEERG AR RESKEEEMA - FItEBERIINE
£ DUSE=FNHM  BEATINHEERRFE/[@E -

EBEBERN  BRE T REIMIES  EHZHR - R EHATS - FFLHAREEME
MARE T EORREERAGNERTKREBEZ AT QB HRES BHEMULELNRER
#ERIZ 200 RHEMU EZAT)  @FRRABBEFHEEZLE BR LA IBEHPZ—F -
BIFERE 1 AL ERISMNERES -

RAFRAEAENEREESRARPHRW S BER2MNBZRRSHNEE REBEK
ARNRATDESHEMARRAGHEER - BB EERRET ATE  RREINPESEHIL
Oh - IRERRIESEBNLE - BRERERSD 10 BUARRASEHAMASERSERR

ZRI3BREBFEERNGREESESRE -

SRR . it AEEUERREZEM (https:/ppt.cc/fSB5FX)
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(FEESEEHMNTENA]
R1i5E 2888 (FRC)

— - FRIERAYE

il

MEIEREZIBIERFE - 2017 FF 10 BIE CB Insights F8HAIA 70%HN R AT EESS
BEE# 20 BERAAHK - BLEMBIEETIISERES 130 BTt - SRR BIBHIERITAIR
MENNIEES - 4 9T EE F BB RSB RAEEMEANER - WA Y "Bk, % -

REBLEMBIATIHKL ? REENRRERZEMBF LRI - BERLESRABEHEE
EHANE - BB - CB Insights it 2014 FER% 7 HEMNREE - BBE(LAIMRE
ERAn - ANETERTEIRMRE - WA HEES - £ 2018 F 11 BER1E 287 RAFHBIEFEMNE
[ - 2018 & 2 A CB Insights ARAZHT 7 H 1 101 RROKMHE - BAL 20 KIRE -

REFEENZE "HRZ TSR (No market need ) 4 ° B ALREEBMAZHIEHRKRZE
FRUBBE—KRA - 42%59KBHEIEEREER - FRER  BRAFNEERROMEIE
2 Patient Communicator BI#ff A HEZ NSRRI BRE FEEL BB EAH M IR0 E Mo A B -
BEFEZENZEZRA AZBEAURNPLE - EEIRF LEREEMWEETS Treehouse
Logic SR KEE RN | EMEIEERABRTERTEMRNEER - MEBXRM - &2
SEHFNEN  BEAENBYITREE WEEFHNEE BARREERN—EIER  HHHEX-
UEF—BNRUREERHFRIER SO —EETEMRURBEL AIASEL R E;
S—EHDAZRMAKEEBEZE WEBRAMZE T 7ELEZBRBNHREER -

HRAZ "iREFEEE (Ranoutofcash ) 4 - ERMOREMEIN—KFER - 2L BESEDE
HERER - FEMBICXEFEEE5IE—E£8BAS TRE NOUTES 2B RRE
HIRRE - 29%RUFTRITE A M AR - FEE BT EANAIEZE Flud - 2010 £/ 5
£33 310 BT WK 2013 FREAPIRS -ZABDRMEARZ BRERIVERENRZH product-
market-fit i - X TES -

=% "WIFERIEPK ( Nottherightteam ) 4 - KEAIFBIEZED - 23%RHEREERA
THBRNER - T IERIEEERMENENAE - MEREESEABSHER  BUXMER
ANER  EHNEE - BEHOA - NS - TEIEEORIBRRERNSEE —ZRENE
B - MESZEHEERE - MEARANBERIE AT Standout Jobs 5 2007 FIL - FEREE S
HPNEZE - ZATRER EAFBIEF S (Recruitment Communication Platform) - p{ 17 —F & &
1S 200 BMEE(X 180 BE=T)MIRE - BAIE 2010 FUBRERELS —RANERAT
Talemetry - EI#% A Ben Yoskovitz £ Standout Jobs FIEIEAR S T iRsE - MEIEK A OsEE CAlE
—& MVP IR EIEEAEECHBLEmEE X EEBREEBEET —ENER) B
FEFZAII AT - T HEZIARESIA LB EIMEA - 54 - 2008 FHIRFRVEREZ S Nouncer Bl
A Eran Hammer 5 - ZZABIGR 7 — I EBMRICR RN SR M ETIRE - oI RUERIMA
GHRFIEHNEBA - —SENEER  BAESRZMARZSHEIPWA - ZRERIXUNVER -
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BT RIE 2R RMURE - B CB Insights ZB#t5t 2851 7 20 IRIEE - BAARE MR LR
METIKRE® . AZ -~ Blf - BAX ™5 - 8t AT BERZZHHSKEERN - BIEAR
HERNBEZE _E= HFEAE REEEE SR AENER  FToEER—B X —EaIEkeE-
BMEZ  —EFNER  JUEBENRKESHE S AFEEZMRENER - BE—EL
HHWER  mEE-E£BAERIMMF LOEURKBS -

BATREEERZTS - CB Insights Y 20 IBMEIKXMRE S - BAZEHERAR/REEE
HIBFAE - EPRRBN—FPE2BIERTBNFEK - HIRBEER(EHERE  EE2—RER =
EEBRBRMEERERT)  BREHER  BRARRB FBEOTHHIRT - T RNAIEREZR
TR, - FEEREBLEERNAEEHNAEREN  BEEEEMERARAEE -

BRI EAPMEN TR EPe S T mERE  —@Z25iMER  —E 2B EE AR -
BINRIEEEREEEBEIEIR - BRI - WASENE | IZ2ZBEHEAN - B
ERES - MEEBHREENNE - WHEATETSEM - AmCEREER  HEHIER
EEENEWAFNHF L - EXANBEBZERR - EEIOAT - miGEEIl - ES RN IFEE
=.

BREABLEAMOT  #RFEENLERR  BRELENMATCERSTENER - HIL - W@
LA ENEBEESERIR  URARRWEERE KA —BEEEE - ERIL - FINDIT
B3R EIRRET T #rAIRA 75 ELBR Z8 88 (Financial and Risk Compass, FRC) 5 - BRI B2 BB RL
Eikn - EhEEmEBEITE - EFIFTE#(Profit Margin Calculator) - UK 7 5E &R 9 4 (Survival
Odds Rate) - EFTEITEZ3E 7 AR BTSN ERIEE - LHEERR M ERE (R IEER
HOUESEFENERE  HEFETEGTENRARRET  BUMAIEET SRR L HER -
RSB E%IE  —AENASHNRENE  EEHEERBABBEIBIESNEE K L
RREHHATZERRATE (FRAWVAITEZZ2E - S—FHEEBEEHNH  BELELS
AMEZENELD - BEIMEIEETREELAMaEEENER - BUFESE  hitp:/irisk-
compass.test.thinkyes.com.tw/Index.aspx

— - ¥rBIRA 75 EL % 28 88 (Financial and Risk Compass)

MEIM IS EIRZER N RETMIER LT B - EFFTE#(Profit Margin Calculator) - 2775 R
7347 (Survival Odds Rate) - #EIFTEITESE 7 FFRIZEBERRERER -
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1 PFA¥5REIEZESE Beta (REE

Financial Risk-compass

2 BN ERBEEERRD
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(—) EFEFTE# (Profit Margin Calculator)

EEMKEMAEERIBEEEFNKELE - MERNZR (profit margin) B2 E &5 FRAE
BEE - AEtEHEMBIEERF R LTER  CERE  RaRLRA - EHaEEEBRZER
ATEEERERN  WEBERLR - 785 LRFENFI9KE - MERNME LTERMEIE
FERNZEE_  BLRHABERE  /EEINEREERNER  HaERUBET - Al
FOH - EREERFEN - BEARRFHEEFREFNENAEE - R ETENFREER - oifE
WMEIEEERFE T LAERAR - ZRAREARNNEEE  ARERREFLEHEHING
EFEWHRN  EREEFREER  BBHEENH  FARZENHE TWEREREEHBREARR
R - EREUBREARBE - 55 EEBIREER - #ENIE AR A EER K AER
FERER  ZERIZNER -

TEERDBEF (gross profit) ~ EZEF|zE (Operating Profit)E2;FF) (net profit) =18 - 1%
T ENBEWESEER A (costof goods sold - FAREERESH RN EBRER)NERE | %7
A B HIBRZZEE B (operating expenses - BEHEBRETEENER)BNWEEE ; FHAZE
EWAHRFIAS HEBNEEE  RIWEERA - SEXEAS  1E2 7THEERPVZE - R’
It A E#D  BEHZIEEEMRERNIEE .

ERWA-HERE

A ER=ER =
BRWA
o e 5e g R B
B. B¥RFR ="
BRWA

EXNE-FIRTH-HAEXH
L ON

C.EBM= =

EHETERINBEER BB RIESEE 7 BEIER HENEIEER WS RERNEED - &RETAR
LtTE EEBE  aR LHRA - EHMEIEKERKEBATEFEERERN  WEBERL
B o [ REThIS LRI KE -

EHFERNBIER T  aoEREFREEERRY  MEEF2BLAIEE Y 12158
TEFREMIBTER - HRESHREBBAEA - GIERWA - HEAX - THZH - 5
B —REEXH - FERBEER MEER BBXUE IR MERES/NERHRAE
RREE - WA AT BEE e L TEFERERENR  EXANGZREFH X - MEBLE
RO E A B EENERE R ETRELER - ARREHAIER Y BERE R  WiE—D
BETERMRETA -
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ZFIZTE# Profit Margin Calculator

' E%-\’E—-%\ (gross profit) - EEA= (Operating Profit)é-i=

s — $ﬂ~§$

B3 BAEtERIERE

At E# Profit Margin Calculator &%

®ZFEF (Operating Profit

£#% (Gross Profit Margin) Margin) ##)% (Net Profit Margin)

57

» EF|=5000000TF &% £ : » EF=2380000TTF &%

» BFIE=50% £ = .99 »OERE=238%

B4 FBAAERFAEER

190



(=) =FiEES#7 (Survival Odds Rate)

MBIEEFEEES RESREER - MAIER AR 20 B EIKKMRE - FINDIT H8l=E Rk
R ETBEENZLUCHRMIERET - BARE 8 BREE  HEESE - BFEN - ATETIS - LR
REFSFEE FEEFENTE - LUMRIE[IR - WRAEREETENTE -

1. BRAMZEENREEREZ) ? 8amE - RERE - @l - BREES -

FEWRERERFENEZRRS - TE"* ETEERBAEERERAMINERHEN
EZRRA - £ RAIER  BEXUIEER - AROARZEEZHNRE  EKEFEZSHNHEER
EZER -

2. HALE EFRETAN  BRHEFESVEEEST—HSEREMESR?

WMEIERNER I EEEERRE B2 /RERMBEFANSS - IRITRE - BUTHHE) -
MBERE  DURRKEHESEXRRE - WAEEORESRESEREL  £FHITHS -

3. ZBAWMR—RATMNREHRENRNHERE ?

EELERERE R IRSNWEERN  ERNEAZEWR TN AENERTRRERE -
EREHAEHEMEE  BIRRALETERD -
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